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Migerla Sovereign Investment Authority
Interim condensed consolidated and soparate financial statements
For the quartor onded 30 June 2024

Jireciors’ repirt

1 Finencial stotoments
T Directors of Nigera Soversign lnvestiment Authorty (“Use Authority® or "MSIAT) present their roport on the affairs of the
Autherity, tegother with the intarim candonsed eansolidatod and soparate Dnansial statiemeants of the Asthority and its
subskdiarios [known as "the Group®) and irdepondont rovies noport for the i months ended 30 June 2024,

2 Principal activities
The Authority was astablizkod by the Nigerin Sovereion Irvestment Authority (Estanbishenent) Act, 2007 t0 MIANAGE DHD05S
funds from Migeria's sale of crude oil. This is pedormed through throe {3) funds: Stabiisation Fund (5F), Nigeria Infrastrecture
Fund [NIF) and the Future Generation Fund (FGF). The Authority commeneed operations in Qotober 2012,
‘There have been na material charges to the nature of tho Group's business from Che prior perod,

3 Dperating resulls
The following is a summary of the Group and the Authority's operating results tor the porlod:
Grioup The Aurthority

Sin months Sin manths
cndoed nnded
3D Jurw 30 June
2024 anzs
N 000 M
Total oparating intome 1.5H8, 722,679 1,617.204.768
Total investment msnsgement and custodian foes [2.706,251) {2.286.927)
Impairment chargoe oan fimancial assets [2,295,637) {2,295, 630}
Tatal operating profit r i1
Operatineg profit fros nfrastructuee subsidiarios 1,664 683 -
Fiduciary nnd othor ncarmss: 5473228 5,354,675
Depreciation and amortisation (603.574) {274,063}
Cther opergting cYpensns (E.339.B82) [4,449,405)
Intorost oRponse (256,157 (256,157)
Share of profit of ivestmeonts accounted for using the cgulty mathod 24.624.924 =
Frafit for the period —LAORIRAMT 1512997267
Total comprenensive income far the period 1608189017 1.612,997,261
4 Objective

NSEA is #n eutonmnous entity establistod undar the lows of the Federal Republic of Migoeriz with broad mandates te:
al erthance the develooment of Nigerian infrastrecture
b} orovide stabilisation suoeort in tines of cconomic sires, @nd
el carry oul soeh ol her activibies os mav be related b the above ohiects.
5 Govermance and Mansgement
The Act ertablishes a Governing Council {the Councll] for the Authority. The Council comprises the Tollowing:
@) The President of Migeria {who may be roproserted by the Vice-Prosidont);
b} Governars of Nigaria's thirty-six states, snd
) Eigluen other appainteses, inaclwding:
[} Aoy General of the Foderation;
] Minister of Finarco;
(i} Minister in chorge of the Nt Mantisg Comrbdssion
& Employes hoalth, safety and anvironmesnl
The Authority enforces strict hoalth ane safcky rules and prectices i the work environment, which are reviewed and tesied
reguiary, The Authority provides medical insurance for s emaloyeos throwgh dosignated hospitals and clinics. Fire
prevention and fire-Tighting equipment are installed at strategic incations within the Authority’s premises,

. Exlrmwa Okoroafar
Genoral Counsgl
FRC/2016/PROSODDO0DO 5045
signed anlBth Decomber 7024



Migeria Sovereign Investment Authority
Imterim condensed consolidated and separate financlal statemants
For the quarter anded 30 June 2024

Statement of Directors responsibilities in refstion to the preparation of the financial statements

The Migeria Sovercign Investment Autherity Act raquires the preparation of half perodiy reports of financial affsirs of the Authority and the
Group for the six monihs period ended and of its profit or boss and other comprehansive income. The responsibiliies include:

a_ensuring thal the Authority and the Group keep proper accounting reserds that diselose, with reasonable accuracy, the financial position
af the Authority and the Group and comply with the requirements of the Nigaria Sovereign Investment Aulhority Act

b. desigring. implamenting and mainlaining kntarnal control relevant to the preparation and fair presentation of condensed consolidated
anc separate financial statemenls thal ars free from materal misstalements, whether dus to fraud or eror; anc

¢. praparing Ihe Authority and the Group's consolidated and separate financial statements using sulable accounting policies supported by
reasonable and prudent judgements and estimates that are consislantly applied.
Tha Directors acoepl responsibibties for the sie monlh pericd ended consolidaled and separate financial slatements. which have been
prapared using appropriate accounting palices supported by reasonablz and prudent judgements and estimates, in conformity with
Intemalicnal Financial Reporting Standards and (he requirements of the Nigeria Soversign Invesiment Autharity Act.

The Direclors are of the opinion {het the consolidated and separale finandal slatements give a triee and fair view of the siale of the financial
affairs of tha Authorty and the Group and of ite profil or loss, The Directors further accepl responsibility for the maintenance of accounting
records that may be relied upon in the preparation of the consolidated and separate finandial statements, ss wall 35 sdequats systems of
Intemal finsnclal contrel.

Mothing has ceme to the attention of the directors to indicate that the Authority will not remain & going concermn for at least twalve manths from
the date of ihia statement.

16th

Signed on behalf of oard of Directors on December 2024 by:
N
_ W dvinn
Mr. Aminu Umar-Sadiq Mr. Kolawole Cwodunnl
Managing Director & Chief Exacutive Officer Executive Direclor & Chiaf investmeant Officar
FRC2021FPRONCONGOZMI0 000025004 FREGZUZIPRODIRFG23440
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INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
TO THE MEMBERS OF NIGERIAN SOVEREIGN INVESTMENT AUTHORITY
INTRODUCTION

We have reviewed the accompanying interim condensed consolidated and separate financial statements
of Nigerian Soverelgn Investment Authority ("the Authority™) and its subsldiaries {together “the Group”),
yrhich comprises the interim condensed consolidated and separate statements of financial position, the
interim condensed consolidated and separate statements of comprehensive income, the interim
condensed consolidated and separate statements of changes in equity, the interim condensed
cansolidated and separate statements of cash flows, and notes to the interirn condensed consolidated
and separate financial statements for the three-month period then ended, and a summary of material
accounting policles and other sxplanatary notes.

Responsibilities of the Directors for the Interim Condensed Consolidated and Separate Financial
Statements

The Directors are responsible for the preparation and fair presentation of this interim condensed
consolidated and separate financlal statements in accordance with IFRS Accounting Standards - 1AS 34
Interim Financlal Reparting as issued by the International Accounting Standards Board (IASE), and the
Nigeria Sovergign Investment Authority Act 2011.

Scope of review

Our responsibility is to express a conclusion on this accompanying interim condensed consolidated and
separate financial statements based on our review. We conducted our review in accordance with
International Standard on Review Engagements 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity.” A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures.

4 review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would bscome
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion on the interim condensed consolidated and separate financial statements.

Other matter

The Interim condensed consolidated and separate financial statements of Nigeria Sovereign Invastment
Authority ('the Authority') and its subsidiaries (fogether 'the Group') for the period ended 30 June 2023,
were reviewed by another practitioner who expressed unmodified conclusion on those financial
statements.
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Building a better
working world

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated and separate financial statements do not present fairly, In all material
respects, the financial position of the Group and the Authority as at 30 June, 2024, and of its financial
performance and cash flows for the three-months period then ended in accordance with IFRS Accounting
Standard - |1AS 24 Interim Financial Reporting as issued by the International Accounting Standards Board
{IASE) and the Migeria Sovereign Investment Authority Act 2011,

Jamiu Olakisan
FRC/2013/PRO/ICAN/QD4/00000003918
For: Ernst & Young

Lagos, Migeria.

23d Decamber 2024

A M firm-af St & Yoy Giazal Limies



Nigerla Sovereign Investment Authority

Interim condensed consolidated and separate statements of comprehensive Income

For the guarter ended 30 June 2024

Group
Six months ended 30 June Thres months ended 30 Junea
2024 2023 2024 2023
Nates B "BO0 [ ] N 000 N 000
Interest income an financial assets at amortised cost & 40,672,962 8,399,321 23,352.826 2,383,829
Interest income an linancial assets at FYQCI T 1,656,082 - 1,186,524 -
Interest income an financial ass=ts at FYTPL 2] 2,505 88 er.E43.147 41,081,074 14 675,356
Investment incoms 9 16,444 329 2,790,103 10,283,196 1,631 275
Fair vajue gain on inencial aseets at FYTPL HLi 711405536 JA85,372,016 143, 206,250 355,855,640
Mel lorehgn exchange gain 11 754,848,402 dTL, 180,641 204, 276,880 357,753,066
Total operating income 1,588,722 679 TG, 385,204 423,386,750 T32,299,175
Investment managemaent fees {2,364, 8562 (Ba5.623) (585, 292) (652, 965)
Local custodian fees L26,66T) 6,571 {12,545) (3,360
Global custodian fers (314,728} (92,4513 {193,036 {47, 274)
Taotal investment managemant and custadian fees (2. TDE,251) (D4R G45) {790, BT (703, 500%
Imgairment charge on financial assets iz (2.295,631) (1,293,132 (1,435,650 {617 829)
Total operating prafit 1,583,720, 797 794,143,447 421,160,187 T30,97T, 727
Infrastructure aperating revenus I3 2,635,480 1.925 334 1358174 904,584
Intrastructure operating expenses 14 (965,797} (595 800} (499, Bag) (305,271}
Oparating prefit from infrastructure subsidiarias 1,669,683 1,325,524 B8 328 589,713
Fidiciary and ather incame 5,373,226 1,629,722 2668 BEE 1,318,754
Deprecaation and amartisation 15 (603.574) (456,922) (301,787 (228,461
Other operating expenses 18 (6,339,882 13, 806,965) (3,169,941 (2 454 680
Interesi oxpense 17 (254,157} 2,499 {94,152} 1,742
Tir:::ﬂ:f profit of Investments accounted for using the eguity == 24,624,024 11,366,940 11,369,376 11,131,698
Prafit befors tax 1,608, 189,017 B0, 199, 246 432 490,837 T41,433,007
Incpme tax expense 9 * - = *
Praofit for the perlod from continuing operations 1,608,18%9,017 B4, 199,246 432,490,837 741,433,007
Perafit for the period 1,608, 189,017 B, 1099 245 432,490,837 T41,433,007
Other comprehensive Incame:
Other comprenensive iIncoma that may e reclassified to profit or
lass in subsequent porfods (net of tax):
Met change In falr value of debt Instruments at FYOCI 19.241 (1.23584%) 5,669 157,793 3,687
Net amount transterred to profit or bess 36,212 . - -
Expected credit Inss on debt Instruments at FVYOC) 12 36,530 * = o
Shafe ol ather camarehensive Income/ (losses) ol associates 24 (B0, 745 13,958 15,590 {20,593)
and joint ventures
Exchange differences on transtaling fereign eperations {3.659,648) (2,336,613) (676254} {6,367 504}
Other comprehensive income that will not be reclassified to
prafit or foss in subseguent periods (net of taxk
Fair walue changes on equity investments designated at FY 0L 19.2.1 (703,330 506,807 (351,665) 325,923
Net ether comprehensive lass (5, 606,82%) (1,810,179 (854,576} (6,050,487
Total comprehansive income for the period 1,602, 5482,192 BOZ, 309,067 431,636,261 735,374,520
Profit attributable to:
Owners af NalA 1,608,192,T3% B4, 202,876 A22.652.243 T41.432,231
Non-cantrodling interests (3,722} (3,630) (1,661} -]
606,189,017 B4, 199,246 422 650,362 Ta1,433,007

Tatal comprehensive Inceme attributable te:
Dwners al NSk
Non-cantredling interests

The accompanying notes on pages 12 ta 41 form an integral part af these candensed consalkdated and separale financlal statemments.

LAD2. 585014 BO2, 352 607 435, 638,122 T35.273,744
(3,722} £3,6300 CLEG1} e
1,602,582,192 BOE, 389,067 431,636,261 T35,374,520




HNigeria Soverelgn Investment Authority

Interim condensed consalldated and separate statements of comprehensive Income

For the gquarter ended 30 June 2024

Authority
Six manths ended 30 June Three months ended 30 Sune
2024 2023 2024 2023

Notex M "000 M "D00 M Ol B "00
Intarest income on financial assets at amartised cost L] 38,930,921 10,155,415 22,175,222 2,796,495
Interest inoome an likancial assels at FYOC| T 1,656,082 £ 1,186,524 =
Intarest income on financial assets at FYTPL -] 63,695,368 27,100,815 41,081,074 14,328,528
IAveslmenl Meams 9 14,077 414 2,127.701 10,283, 19& 973,651
Fair value gain an financial assets at FYTPL 1o 710,739,258 386,004,008 137,304,520 156,490,012
net farelgn exchange gain 11 788,105,725 iT0.632,458 222,952,040 357,314,023
Total cparating Incoma 1617204, TeR Ta6 020,397 434,982 646 731,911,710
Investment managament fees £1,945,532) (728,040} (582, T49) {671,336)
Local custadian lees (26,66T) 05,5700 i12,545) {3,361}
(Hobal custodian fees (314,T28) (92,451 (1%3,036) WT.2T3)
Total investment monagement and custodian fees (2,286,927 (827,061} (788,330} (T21,972)
Impalrment charge an fnancial assets/investments 12 (2,295, 6300 (1,296, 188) (1,577,089 (620,904)
Total sparating profit Lel2 622,211 T93,897,148 432,617,227 730,568,835
Fiduciary and other income 5,354,675 1,979,391 3,022,906 1.5684,625
Depreciation and amartisation 15 (274,063 [k - KN ] (137,032 (113,9186)
Other opefating expenies 1 {4,449 405) {2 699 547) (2.624 £56) (1,745,528
Intarast expenis ir (256,157} (2, 459) 9, 1920 {1,742)
Prafit before tax 1.612,997.261 THE PA6.66T 432,784,253 730,392,274
Prafit for the perfod 1,612,007, 261 TO2 DA 66T 432,784 253 T30, 392,274
Other comprahansive incomae:
@ther comarehensive income that may be reclassified to profit or loss in
sutisequent periods (net of taxk
Wet change In fair value of debt Instruments at FYOCI 1321 (1,235,840 5,669 157,793 F50,364
Met amaunt transferrad ta grofit ar loss 346,212 L . .
Expected credit loss an debt instruments ot FyOCr 12 16,530 L *
Qther comprehensive income that will nol e reciassilied fo
mrofif ar foss in subsequent periods (net of taxk
Fair value changes on eguity investments designated at FYO<| 12.2.1 (V03,330 506,805 *
Met other comprehensive (loss)/ Income (1. BE6,428) 512,474 157,793 Q50,384
Total comprehenzive Income far the period 1,611,130,833 TR3,459, 142 d32, 942 04T 731,342,638

The actampanying nales an pages 12 ta 41 1orm an integral part of these condensed consalidated and separafs linanciai statemeants.



Migeria Sovereign Investmeant Authority

Imterim condensed consolidated and separate statements of financial position

Az gt 30 Joane 2024
Groum arougs |"¢|.l.hrl"it:pI furthoniy
A0 Jsma 31 Decombsar 30 dee 3% Decermber
A024 Fabmk ELER] 2003
Noles N ‘Do N Do N ‘D0 N D00
ASSOLR
Caash anid eash squivakents 18 255,730,535 547 425,983 55,6029, 200 £446,385 557
Imrestmeent Securitios 1a 3669779070 1,348, 770,243 414 887,007 1,711 6945 64
Lowir nrd dobils limncisg 20 27 840,820 27,293,934 3,878,118 1,753,092
Other euyets and receivaliles 21 40 265, 7TE 266, 262,970 309,649, 124 453,562 021
Ieprtorias a2 2E1.AT7 154,44 . .
Tnwasirms i in sutksiddarias 23 - 9,000 |.000
x::::!n“ aeanuniedtor nsing Ihe-sqully Fi 86,404,770 NA42 7,743 10,614, 500 614, 500
Right of usn outots a5 216,008 184,712 65 112 2B,148
Froperty nnd Rgupment 28 38,242,313 5.206,065 1,129,829 1,254,433
Intangible assets 27 83,738 83,827 59576 B2, %50
Tagnl assets 4,177, 061,859 2258548414 4.086.327.673 2,233,376, 285
Linhifithes
Outser NahEives 28 48.3B4.218 11,564,600 20,850,727 10,511,470
Currant incoma tax payahle g 1,051,045 G42.977 -
Hrrmnwings 24,533,176 24,633,176
Trtal Habilities. 49435 2R3 6. 740 A5 ¥4 850, 17 A5.044, 646
Equaty
Equity attributable te equity holders of
parent
1] Bihd6s,213 *6H, 354, 138 615,265,212 1GE, Ja%. T3
Ruairsod Gl rifugs 30 3 463 287,978 TA55,AFE T2 1436 416,746 10 1470.525
Foir value ieserve o2 B484, 187 B.431, 344 45685937 BA52. 366
Forpiqn curmancy tramslation raserve wna [1_3.‘:_!1-31!3'21 _l_!?LE_Irﬂ‘_h._!HiI_‘_ i #
4,071,567, 1T6 2,.222,1258,3320 4,050,407 345 2,188,331,632
fon-cnatrelling inferasts ELTE 19,470 3, 142 . .
4,07L64 5558 2,222 208, 562 4,056,467 196 216%,331,639
Tounl labilities and couity 4,1 21,041, H59 2.85A, 440,314 408G 377 613 2,230,376,285

Signnd on Gahkall of the Board of Hocoes an 1Eth December 2024 by

Pr. Ansinu Urnas-Sadig
Mamaging arector & Chief Execid v (fficnr

M5 lroma Taylaw

Exetutive Dector, Corpovate Servieas & Jperations

FRC /202 1/PROACDN M 02y D000 25004 FRC/Z0TA/F ROACANDOT/D0000035765

Mir. K%Im!u Owndunmi

Expcytive Divegtge & Chéel bniestian| CTioer
F /R0 3 P RO A A0 e 3440

mially cortilied by

Financlal Conurollar
FREAFD SAPROVICANARD T AN 2317

Tha accempanying noles on pagas 72 W47 lorm an integeal part of thess condemsed comalidated ond seporate lnancial skatements



Migeria Sovareign Invasiment Authoriy

Interim condensed consolidated and separate statements of changes B equity

For the quartor anded 30 Jume 2024

Cardribakizrm By Shars Forsign currarcy Falr wilus Bwtained Fzn-costraling Toisi
e 3 ir PEEVE FREGT W A inimrests aiis
Graum ] O L] L] ] il L]
Halence o L Jamuary 3000 TATITHD0 L WRAARD 6.9, BT 844,220 BEE, AT, 603 C14%,L40)  1,018,800,533
Proffl od i periad ¢ % . ' B 1562 4k 1530 o, 155,618
Ricianaific atban of 30w peei LL il i} . €3, 50 aha)
Tamegs o ney ransbaticn deterenoes . @, 538,810 EEIA6,H121
Foir walur changes on gty Insestments fevg raied st FRIET . g ANT 504G, BT
Wil ERARGE in Tk wilue ) Sesls irtnn el 2 PGS 2680 5 bag
Sasre of ather lraaey al avd i d L = 13,950 i & 13,008
Tatal ather sumarssensive Ingemartions) far tha piriad AL FRLERAL SEARELY SRR L L TE
Tetal eovmanibin e | Oos el far ke perbed - 42338615 5da,d34 ,udﬂhﬂ
ardttiznal capital contribulion dirisg te prriog E = * - 20,904,719
Trangles to Federsl Goverpment &F Mgaria = ——R Lt LY N oy i o A
Baiomce ik 30 Sunm 2023 - 547, To2 QLEETTON L EEE064.E35
‘Graus
cantritesiang iy Shere Foreipn surmsscy Fuir waliss ol winesd Man-coagoding Totm
it GeawwnEa| prarlim (L LT [T saming miAres iy
112.841,311)
oL ] N N N, bt N, A d
Balsice of L Jamiary 2004 J6E.385, 739 = 19,90, 4841 B.a%32, 344 8,865,239, 721 23,142 ERFERNT IS
Praiit for iha patlad . . L a0n, 1%, Y 2 Leosiaunad
Faraigs muiransy irenadailan dBfecences TRAR5aam . (R ERE, GER
Farr waldd cnanges on egul by meesbwents desigraied oi PeaCi IT33300 (e P ]
Hirl eamige i fa i il of Sests aSnmeibs @ FUDE Tl N _ _ 1SS B40i _ _ 1,205 b
1885
Hed @l e 1o pralil e low a1z 16,212
Exgecivd cresil lakeh FYDCH Sl sstrumenis 55,530 SR L]
Sapre o ather axfar trcame o i faind - (P, T A0, Tas)
Tabal ol ber Eumanenen v osg Hor he peeing - [ES5840 L1 SET17T) it = (EE06HFS
Tatal cammishen e Dosa)incarms far Ehe perod - - (gahAsE  (LBATITT) L ADE19ETEE (ERT NN XTI
Tomrsactine dracly wah snarahal .
Kdtiisnsl capital et tion durisg Eee pariog tacde 5020 241,008, a4T4 247,008 474
Treivstes to Fedaral Gowernmer of Mgans LEELA b bl [FEL AR
Tsfencr ot 30 ine 2024 _EEIEE QAR GAM R  JARIGATEER  Tedgn 4 TTRgan e
ThE BCCamaBE R N0 0 BERS L2 B3 21 Tarm w2 Wiogral pari of breaas o 3 d ard i eaedipl vhan 3,



Migeria Sovereign Inwvestment Authority
Interim condensed consolidated and separate statements of changes In equity
For the guarter ended 30 June 2024

Contributiens by Falr value Retained Tatal
the Government resarvo varnings oquity
Authority M "000 M 5000 M '3D0 M 000
Balance at 1 Janwary 2023 347,375,000 5,586,113 652,200,792 1,005,570,%05
Profit for the neriad N - T2 946,667 TH2.9456.667
MHet change In fair value of debt instruments ab FVOCI = 512,474 512,474
Total other comorenensive income for the oeried S12ATd L 512474
Total comorehensive Income lar the period 512. 474 TO2.946 66T 93 459,141
Transactions directhy with shareholders -
Addilianal capital cantribution during the aerlod 20,984, T Z0.984 739

Balance at 30 June 2023

Contributions by Fair vaiue Retained Totsl
the Government resarve 1,823,419, 538 aquity
futhority M D00 W 5000 M "0D0 N 000
Balance at 1 Jansary 2024 366,359,739 6,552,365 1,823.419,535 2,198.331.639
Profit for the period - - 1,612,957, 261 1,612,997,261
Fair value chenges an eguity investments designaied at FYOC) ] (T03, 330 = {703,333)
Expacted credit lnss an FVOCT debt inslramanta - 36,530 - 36,530
Met changs in fair value of debt Instruments at FYOC| : (1,235,840 = [1,235.840)
Ket smaunt tranaferred to profit or lass Ll 36,212 = 35,212
Total other comprafhensive income [or the parisd - (1, B66,£28) - {1,866,431)
Teotal comprehansive incomae for the paried + (1,866,428) 1,612.997. 261 1,611.130.830
Transaclions directly with shareholders
A dditional capital contribution during the periad 2 T 005,474 2 = SAT 005,474
Balance at 30 June 2024 615,365 2113 4,685,537 3,436,416 796 4,056, 467,343

The accampanying nates an pages 12 ba 4 1 Tarm an integral part af {these condensed contalidated and separate Fnancial statements.,



Nigeria Sowvereign Investment Authority
Interim condensed consolidated and separate statements of cash flows
Far the quarter ended 30 June 2024

Group Creup Autharity Authority
10 June M June 30 Sune 30 June
2uzd 2023 alEd 2023
Maotes N ‘000 W 00 M “ao0 W 'O
Cash Mlows from operating activities
Frafrt before income tax 1,408, 185 017 Bl 199, 240 1612997 261 92,044 867
Adfustmsents fo reeonciie profit/Cess) befere fax be ned cagh few from oparating
ctivities:
Doepiraciation of property ard squliiment and right of use asseth 26 10417 41795 2T0, 73 172,152
tmoriisation of intangible assets 27 12491 15,05% 3Az3 T.015
Interest income & [42,326.04.4) (8 303E1) (40, 567,003) {10, £5%,418)
myestmant Income 2 (L&, 444 3290 (2,750,100 (140774143 2,127, 701)
Intevasl ingame an financial assets &t FYTPL a (63, 695.366) (27,643,143 63,695, 366) (27,100,815
Redlised gain on linancial instruments o FYTPL 01 (260,507,017  [371,360,641) (260,507,613 [370,63%,458)
Unreafesed ang {aw value (gaan)fioss on financial instruments at FVTPL 10.1 CARD H9R Ry (355.B40.07 3 (AR, 232 Fany (356,472, 06%]
impsairmertt charge on financial assets/investments 12 2,298 831 1,293,132 2,208 830 L2204 180
Intarest ganansa 173 EsT 2,499 173,257 2453
Sheerp of pratit of investments accounted for using 150 eguily medhod 24 (24,674, 9240 [11,36€,9400 . =
Het foreign eachange gains 11 (TR 224 AR%Y TR af1 The) -
Het frading gains or Sade/Purchase of FX {1,&23,535% = 11,623 535} -
Cash payment 1o NAIC accaunt &35.168 - = =
Het movements inoperating assets/ llabditties:
inventories 22 {71835 (23T - =
Other assals 21 216,355.240 261,153,074 53,274,542 215,911,808
Other Eabilities 8 36, 705044 79,857,071 19,348,257 T5.6TH.664
252,940,129 368,708,534 (30, 6EZ, LAL) ¥19.526,539
Ancome by raid : c = :
Net cash generated from/{used) in operating sctivibes 202 Gan 129 A6 TOH B34 50 GEZ 1AL e R
Cash flows from mveiting actiwities
Furchase of property and eguipment 28 (33, 4E6,685) e ER R (B4.528) (153 &TE)
Furchase of othar intangitle assets FTs {2407 (39,735} E =
Addidion te Loans and advances {4, 132 3505 = - -
Froceeds from repayment of oans anc sdvarces 21,901 B84 = 2,648 £T4 -
Coupon recsived on detils instiumsnts at Fair vilus 1938946 L 193,896 .
Coupon received on debts mafruments ot omortized cost LR Tas5 412 -
Froceads from sale of egulty Instruments at far value 1,895 556 = 1,895,956 =
Purchase of debis inskruments af fair value (25, 37T6.659) (3425526350 {29,375,65% (296,43 1,465)
Proceeds from sake of gebks ingbfuments ag fair vaius 1,895,956 73,515,190 1,895 656 T0,E31, 74D
net cash outflow-repo L1680 398 = (180 398 =
Inyastmant In financial assets carried &t FYTPL 124,951 554 13,844,51% (101, 798 S09 12,585,137
Procesds rem salefredemation af financial assets carried ab FYTPL &7, 258,570 = E5,944.593 =
Furchasias of nnpn.n markst operation and treasury bElks (TE3, 020 157 = (TE3,020, 1523 -
Procesds froem open market operation and treasury billy 425 097 EA9 - 475,097,589 -
Proceeds trom redemption of financial assets carried at 164,056,049 30,850,054 164,056,449 J0.613 066
smorised cost
ivastmant in financlal assets carried at amortised cost €349 083,788 {48,215,813} 545 300 J6E) 40,352, TTE)
agdditional Inwestments in assaclates 24 = 04,959 862} . (4,993,662)
Het cash rated from; n Inwesting activities (611 030.067 (278 52T 640 (SOT, 223 0610 (226,501 295)
Cash flows from Binancing sctivities
Receipt of sdditicnal copital contrioution trom the Gowvernment 30.5 247,008 474 20,984, 739 247,008 474 20,284 738
Ropayment al hormawings [24,68L.04T) = [(24,6EL047T) -
Py mont al priedinal portion of age Habilitles 28 1132.596) 4 ]
intereat paid (911 12, a9 211} 12,403)
et cash eenerated fromitused) in finansing sstlyities SERAPRER0  ROSE280  ZP2.294.240 2098224
Wil increaiefidecrease) in cash &nd cash equivaiemts for the periog 38, 8194472 111,163,105 (T33,60L. 733 113,607, 364
Cash and cash equivaients at 1 Janoary 547,425,583 60,165,675 545,395,553 59,273,853
et exchange gains on cosh and cash equivalemts 101, 583350 14,25) 234 a45 454, 5T 10,248 814
Caash and cath equivaients at me I 200, 169684 185 600,014 256, 360,557 3.1 51
Csh andd Gash equivalents comaiise:
Cash in hand 14355 kFER s 241 2,068
Bank balances 104,413 BQ0 54,811,603 100,686,594 53,044,560
Money marke] placaments 155,741,721 130,464, 433 155,741,721 130,083,425
Total cash ard cash equl 18 200,185,588 1058 i 254 60558 105,130,051

The accompanying nobes onpaged 12 1o 41 Torm an integral part of these cond snied cordofdated and separale financial stateinents
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Notes ta the interim condensed consolidated and separate finoncial statemants
For the quarter ended 30 June 2024
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Ganaral Infarmation

Migeria Seversign Investmant Altharity ('NSIA" ar ‘the Authority') was established to recelve, manage and invest the excess funds from the country's
sale of cruge ol i a diversified pertfalio of medium and long-term investmaents, The Authority was setup by the Nigeria Soversign investment
Autharity Act, which was signed in May 2011 and was allocated an initial USD 1 biflion in seed capital, The Authority has received three additional
capital contritution tranches totalling STS¢ million {botwoon 2016 and 2020) aftor the initisd contribution. However in 2080 Federal Government of
Migeria made 150 milllon withdrawal call fram NSiA. Subsequently, additional $45.8 million was received by the Autharity Trom the government in
2023 ang 5175 millkon 28 at 30 Jupe 2024 following the implementation of Petrabeum Indusiry Act (PIAY. The Autherity commenced aperalicas in
Qetaber 2012

The Authority is damiciled in Nigeria and its registered otfice address is the Clan Place, 4th floos, Plot 13864, Tigris Crescent, Maitama, Abuga.
Tao acluatize its mandate, tha Autharily has ectabliched {hee separate “ring-fenced” funds. They inchide Stabilisation Fund (5, Fulure Generationg
Fund (FOF) and Nigeria Infrastructure Fund (NIF), The investmant actvities of the funds are managed as follows:

‘Fund Investment managers

Etabillsation Fund (5F) URS Global Astet Managoement Limited, Smith Graham & Co, Incomo Research = Mansgoment, Lombard
ﬂrrﬂlr: Nlnllx gru Global Shrategy

IHIqrrI-l Infrastrocture Fund (NIF) In-house Managemen! Team, Fund for agricultural Finance in Migeria (F aFin}

|Future Ganaratiens Fund (FGF) Cevlan, Edgbastan Investment Pariners, Somerset, Marathen, Prince Street Capital, AQR, Goldman

Sachs Asset Management, The Canyen Capital Realization Fund (Caymand Lid, CHPG, Palestra Capital,
Brasicas Asia, Alpstario Global Macra Fend, Holocens Advisars Lid, Sachem Head Capital, Margan
Stanley Fund of Funds, N&YA FUND, Yanguard, Invesco D00, Fundsmith, John Street Systamatic
Limndted, Bayview, I Capital Partners, Healthcare Rayalty Partners, Xenon, Helios investars, FAFIM, Actis
Africa, Africa Capital Aklance, RWC Emenging Marke! Fund, Abraaj. Unigestion, Reverence Capital,
Healthcare Royally Partners LP,, EFO Glabal Equity Convictlon Fund, G Squared, ¥enon Private Equity,
Artisan Fund, Alithela IOF, Greenspring Associates, Heltos, Euro Choloe Secondary, Lombard Qdler,
ElusBax, LifeSch Venture, Cardinal&tone Capital, Gsguared; The Rise Fund, Petershill Private Equity,
Werod Growth Fund, Symergy Private Equity, Ingressive Capital, Tidal ¥entures LF, Gateway Fund,
StepStone VT Secondarkes Fund, Falka Regional Alrcraft, Whitehorse Liguidity Partners (Offshared LP,
Actis Alrica Real Estate Fund, Leamerts & Co. Bleckehain Furd I, Blume Ventures Trust IV, Aloka
Partners Fund, Vektar Partners Fund |, Uniru Growll Fund |, Bayside, Cerberus, Marlin Equlty, OCM
Qpportunitles. Sup Capital, Fortress Investment, Health 1G, Ventures Platform, UBS,

Structure and content

The interim cangensed consalidated and separate financial statements ('the financial statementsT comarise:

(3} Interim condensed conscdidatad and separate statements of financial position:

(b Interim condensed consclidated and separate statements of comprobensive income;

(¥ interim condensed consohidated ard separate statements of changes in squity;

id} Imterim condensed consolidated and separate stalements of cash Tlows;

(&) Nates ba the interim condensed consolidated and separate lnandial statements, camprising & sumimary of meterisl accounting palicy infarmatian
and other explanatory information.

Basls of preparatien

Statement of compliance

The interim condented consalidated and separate financial statements for the second quarter ended 30 June 2024 of Nigeria Sovereign Investment
.ﬂ.l.llhﬂ'l'lt"' {HSIA) have Besn uu-pmd In accardance wilh Intermational Financial Reporting Standard (FRS) « nterim Financial Reporiing as jssued h'll
the Internaticnal Accounting Standards Board (FASE) and in Ehe mannes required by secticn Bip) of the Financial Reparling Council (Amentement)
Act, 2023,

The interim report does not include all the notes of the notes required of in an anneal financiel repart. Accordingly this report is o be read In
canjunction with the gnnisal report far the year ended 31 December 2023,

Basls of measurement

The Tinancial statements nave been prepared an e historical cost basis evcent lor the hallawing:
* Financiad assels measured 3l Tar value though other comprehensive Income (FYDCIY

* Fnancial assats measurad at fabr value through prodit or loss (FYTPL)
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Notes ta the interim condensed consolidated and separate finoncial statemants
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Accounting Palicy

Thie aceaunting palicies adopted in the pdeparation of the interim condensed consolidated and separate fmancial statements are consistent with those
Tallowed |n the preparation of the Groug's and Authed|y's annoal consalidated and separate financial stataments fos Ihe year ended 31 Decembes
2023, except for the adoption of new standaros effective as of 1 January 2024, The Group and the Authority has not early adopted any stangard,
Interpretation or amandmant that has oean issued but is nat yet etfective, In addition to existing accounting poilcias, & naw accounting policy was
ncted following new transaction entered into In the current reparting period which can ba seen balow:

Structured Financlal Assets-REPO

The accaunting for repurchase agreements deponds on whether the rarnsaction (s deamed o be a sale (ownership transles) of a secured Boreowing;

all detined by the principle of controd The determination of whethar or pot the transfer of the securities (callateral) gualities for derecagnition is based
on whether or not “controf™ kas bean relinquished by the fransferor. In oroer for control fo have been relinquishad, the fransferos must surrender
contral. Tho Authority in this case as the buyer of this REPD (Lomder), takes ownorship of the security ( Eurabond in this case) and it is canditioned to
roturn saine instruments ak the agreed maturity date of this arrangement. However, the income and expenses sssociated with this stroclured deal are
accounied fof dur|mg this period as stipulated kn the provisiens of IFRS 9.

Interest income end expense on linancial assels are recoqnised n prafit o [oss using the ellective interest method. The efective Interest rate i5-the
rate tnat exactly discounts the estimatad future cash payments and recelpis through the expecten life of the financial asset or Hablity (or, whare
appropriate, a shorter peried} to the carrying amaunt of the financlal assetor llabllity, This elfective interest method |8 used in measuring She

Intsirest mcome and Interest expanse associnted with Stroctured Financial Assets-REPD for the Awtharity.

Hew standards, amendmants and interpretations

The Tallawing amendments apply lof the first time in 2024, but do nof have an impact ch the interim condensed consolidated snd separate financisl
statements of the Group and Ehe Authority:
Leass Liability in a Sale-and-Leaseback (Amendmenis to IFRS 16, Leases)

In September 2022, Hoe Bioard aued Lease Lishility in 2 Sale-and Leasebackh, The amendment tolFRS 16 specifies the requirements that 5 sslher-
lEsspe Luses ih measuting Ihe leass ||dbl'|||'|l ariging kn a sale and leaseback ransactian, (e ensure the ssllar-keasps does ful recogh|se any amaunt of
e galn or koes that redatas to the right of uee It retatns. However, the requirements 4o not prevent the seller-lesses irom reoognizing any gain or
lassarising from the partial or full ferminatanof a kpasa:

The amendments are effective for annual roporting pericds doginning on or after 1 January 2024, with earlior application permitted. Under tAS B
Accounting Policies, Changes in Accounting Estimates and Errars, & sellet-|lessee will need ta appiy the amendments retrospectivedy 1o sale-ang-
legtebach transactiond entéred into ar after the date of initiat application of IFRS 16. This means that it will meed to identify and ré-esamine sake-and-
leasaback fransactlons enlered nta sence mplementation af IFRS 16 in 2019, and PMEI‘IH-&"\' restate thode Dhal mcluded variahle |ease bl'flhtl'lu.
The amendment is poed expected to have any siqnificant impact on the Group at the time it will lake ethect, &5 there i nan-eaistent ol such Iransaction
&& Sale anrd Leaseiack within the Group or with geternal partiag.

Claasification of Liabilities as Corrent of Mon-current and Mon-current Lishifities with Covenants (Amendments to 1AS 1, Presentation of Financial
Statemenis)

Under xisting 145 1 raquirements, companies classify a fiability as current whan they do not have an unconoitional right fo deter seftiement for at
lonst 12 manths after the reporting date. The intornational Accoonting Standards Basrd {45} has romoved the roguirement for & right o bo
unconditional and instead pow fequires thal a right to defer seitlement must exisl sl the reporting date and have substance, Similar to existing
reguirements in IAS 1, The classilication of Hahilitkes is unaffected by management’s intenlions ar eapectations aboul whether the caompany will
exercide s right 1a defer setllement ar will ehoose Lo seltle early

& company will classify a Hability 8snon-current I |11 has a right to gefer settiement tar at least L@ menths aftter tha reparting date, This right may be
subject to a company comaiying with canmitions (covenants) specified in & loan arrangement.

ifter rocansidaring certaim aspects of the 2020 amondmentsl, the |A5E reconfirmad thot only covanants with which @ company mast comply an or
before the reporiing date affect the classification of & llabifity as curfent or non-current. Covenants with which the company must comaply after the
reparting date e future covenants) do not affect a ehility's classification at that date. However, when pan-turrent liabilities are subgect ta future
cavenants, companies wlil now need to dischose Informiation 1o help users underatand Lhe rlsk that those llabilities could become repayabile within 12
manthe aiter the reporting date,

The amendments alsa clarify how a company classifias a labllity that can be settied in its own shares - e.g. convertible dabt.

‘When a labdlity mcludes a counterparty conversion aption that invelves a transter of the company's own equty instruments, the canversion option
recagnided at either eguity ar a llabikty separately from the hast liability onder 185 32 Financial Instroments: Presentation. The 1858 has now
ciarified that when a company classifies the host fishilty es current or nen-current, i1 can ignare only those converszon oplions that are recognised es
efulty.

The amendments apply retrespectivety for annua repgarting perhods beginning on or atter L January 2024, with eary application permitted. The
amandmaent does nol hava any material impact on the Group,
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Suppller Finance Arrangaments (Amendmants to 145 7, Statament of Cash Flows and IFRS 7, Financlal instruments: Disclasares)

In response to Invastars’ calls far mare transparency of supplies finance arrangements’ impacts o the financial statements, the international
Accounting Standards Board (1ASB) has amended FAS T Statement of Cash Flows and IFRS T Fimanciad Instruments; Disclosures. Tha amendments
imtroduce additional doncioswre requirements for companses that enter into thess arrangements. Howewer, they do not address the classification and
presentation of the related lahifities and cash flows.

The amendments require an entlty to provide informétion about the impact of suppller finance arrangements on liahifities and cash Nows, inclisding
terms and conditions of thosearrangements, guantitative informatian on ilsbilities related to those arrangements as at the beginning and end af the
rapocting periad and the type and effect of non-cash changas in the carrying amaunts of thosa arrangements. Tha information on those arrangaments
is reauired te be aggregatad unless the individual arrangements have dissimiar e unique torms and canditions. The amendmoents are effective fer
poricds heginning on oratter 1 January 2024, with sarly application pormitted. Howewer, some rellef from providing certain informotion i the yoar of
Initini spplication |3 availabde.

The amendment doed not have any material impack gn the Groua.
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4.1

4.2

4.2.1

Financial rish manegement

The Group's activities expose it to & variety of financial risks: market risk {ncluding currency risk, Interest rate rish and price risk), credit risk
and Hquidity rlsk. The Group's owerall risk management programme facuses an the unpredictability of financial markets and seeks to minimize
potential adverse effects on the Group's financlal perfermance,

Approach to risk management
With a global autiook, the Group's strateqy for managing risks is to understand rish within the invested unlverse and the axternalities that can
affect this, with the aim of menitoring, contralling and mitigating against undesired events,

The Group has adopted, wherever possibie, recemmanded best practice in the identification, evaluation ang cost effective control of risks 1o
ensure, as far 4% possible, that they are eliminated of reduced fo a level that s acceptable o the Authority. The Group's Risk Framework
serks Lo explain the Autherity's underiying approach to risk manasgement, documents the roles and responsibilities af the Board of Directors,
Risk Management department and ather key parties, i alse outfines key aspects of fhe rish management pracess, snd identifies the main
reaarting orocedures.

Credit rish

Cradit ridk is the rich that coonterparty bo a financial instrument will Tail to discharge an obligation of commit ment that it has entered into with
the Group, resditing In & finsncial loss to the Group, It arlses principally from debt securities held, trade receivabiles and sdvances, end sluo
Frate: Aah_and e aeh moiilvalsmnie

Managemeant of credif risk

The Group's policy over credit risk |5 to minimize Hs exposure to counterpartbes with percelved nigher risk of default by oealing only with
counterparties meeting credit standards, hence the Group only deals with counterparties that meet set credit ratings.
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4.3
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a4

441

a4.4.2

44,3

Liquidity risk
Liguidity rish & tha risk that the Group will ncounter aificully In meating obligatians artsing Trom its financial Mabilities that are settied by dellvering cash or
annther financial ssset, or that such obligations wil Have bo be sskbied inoe mennes disadvant ageous to the Group.

Mansgemont of dguldity rish

The Group's approach Lo managing Squidity i1 1o have sufficisnt lumds fo meel iDs HalilTies, as and when doe, sitheul Incurring undues ledaes or risking damage Lo
this Group's reputation. The Groop manages its ligoidity risi by maimtaining cash bevets to fund shart term aperating expenses.

The fakle hefow shows the Group's cCurrent cash levels;

Groug Groug Autharity Buthority

30 June 11 December 30 June 31 Decembeer
ir thousancs of Mairs 2024 2023 2024 2023
Cath in hand 147388 LR 243 1,804
Bank baiances 104,412 800 286,567,367 100,626,594 288 845,831
Placements with finarcial institutions 155,741,721 251,384914 158 741,721 2], 182 918
Total cash ond cash equivadents 260,169 485 SAR,363,9TS 258,368, 555 54T, 231,545

Market risk

Parket risk is tbe rish of logs from urddworabls changes in the fair valees of financial mstrements caused by adverse moves in market vansbles, such =% foresan
sxchange rates, interest rates; nguity prices. commaodity prices. credit spreads and implied valatiligles of the markat rates. Market risi lossos could result ina joss
al sarfing andiar capital to the Group, The Groug = expabed bo market l'iH! ihranh its peoprietary investmenis and can scperience capilal erossan rom its cwn
dirpck mvestments in the market.

WIth rogards To irvestmants in certaln asset classes, The Groop's potontial exposwers can bo catogorizod info twa: namoly, traditional investmonts and afarmative
Irvestrments. Traditianal Investments Iincfude cash, listed equlty and fized Incams Inatruments, Allernalive Investments are the real eslale assets, privale squly,
hedge funds, umguoted securities ond equities, basnitolity, and are generally less liguid then traditional mvestmends. Currently, the asset ciasses oring referred to
as aternative Investmants ane the real estate assets, private equity, haspitaity and Infrastructurs projects.

The Group's Macket rish Framewora mcludes

* parkot rish - comprising oquity, interest rate, inferest basis @nd curroncy risks;

* Walustion rigk - whath derives from I satuation methodedagy chosen for wnlisled assels, A criticad associated rigk i that which relatas to the yamaticn modsl.
The Graup has exposure to vaiuation fiss throwgh its nvestmenrts In real estate sssets; private equity inestments &5 weil & other alfernative instrumeats and
mrafary dainsdnesnnet

Thie Group manages markel rick by actlively eontrolEng paciliong flen by neasimen! manaders in 2cordanca with the investmanl strategy lor each furd, Tha
Irvestment strategy outlives permissible ssasd cigsses azsel allocatlon limds snd other positlon limigs sccarding to the portlolio ek sppetite and risk profise.
Excegtions are escalated and nyestmont managers are expocted (o provede a plan of action that woald bring porifoiios within Gmits.

The identification, measurement and manegement of market risk is coteqonaed as folows:

Troding assets/Financial aszets

Trading acssts are carried at falr vaie UG publely Imh"i marget rates for traded securities, Positions ane meaitarsd Teqularty ard perfarmance measured to
embaigant haarhmarks

Hen-trading assets) Mon-financial assels
Koy performance Measures ard 5ot and @ robust monitoring and repormng TTAmewors 5 pUE iR place to monifor parformance of He Authonty's Inwestmant in
adternative sed unlisted securities,

Fareign exchange rish

Fareigh ekchange riah sflses when Fitues commerclal fransackions or recoghized ass=ls ar Lahilities aie depominaled in a currency thsl (s not the Graug's
functionsl currency.

Tha Group has anircestment i a foresge operation, whose not @ssets are expesed to forelgn currency transiation risk s & result of the tronsiation of ifs finsncial
statemants lrom [he ﬂpﬂ'irlﬂﬂ'i functicnal currancy toife Graup™s presentation curmancy, Ran-mongdary financial assets are nat auposed b faresgn sathange riskh
in sccordsance with the standards, Currency eupos s arising from the nel @idets of the Sroug's foresgn subadiary is managed primadily Bhrowgh cash and caskh
squiwaients danominates in the retevant foreign currencies.

1E
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444 Interest rate risk

5

Inferesl rafe risk Is the risk of leds bo nel interest income (NI Arising Mom changes [ masset int=rest rales an rate densitive sisets and Babilithes.,

Net imterest income senaliivity

These are two types of scenarios that give rise to interesl rale fisk. These are whare the Groug holds variabie cate instroments susceptible o cash Fow intereal
rate risk dus 1o a change in market mtarest rates or the Group halds debts irstruments maasured at falr value which witl be axposed ta fair vatue interest rate risk,
The Groun holds gepis insirements messured a1 18ir value which are expdsed o 18ir vahue inferesq rade rigk, The table Defow shows tre impact of inferest rate
changes {incregss/decreasey on the Group's mberest beasing tinancial metruments and the sffect on totlal cororehensive income.

Canh and cash eguivalents

Finarcial assets measwned 2t amortized cost

Fixed income instruments
WS treasury nabes
FGN @ills aind Bonds

Barrowings

Mt inferest sarning finarnclal instrumenis

Net interest income semeitivity
30 June 2024
{All smounts are In Thousands of Maira)

Impact an fotal comprahensa inoome
Impact on fotal comprehensive Income
31 Becomber 2023

[&ll amounts are In thousands of Pisira}
|mpact on fotal comprehensive inCome

Impact an fotal comprehensse inoome

Equities securitlos price risk

Croug Groun Autharity Autharity

30 Jump a1 I_!uumhu' 30 Jusna 31 December
202& 2023 2024 2023

W 000 L] M ‘D0 [ val]
259,716,170 547,414,289 55,928 954 E45,393,753
a0, 307,600 156,472,531 Tod, 614,085 154,093,252
TO.002,818 24,431,626 TOIEELE 24,421 626
T, BAS AT 18,388 207 T A5 BT 38,358,207
6,420,480 A TT3,604 26,420,481 A, TTIED
1.232.362.943 TTL 450,257 125,682,232 TE6.050.442
. 24,533,178 - 24 835176

1,232, 342,945 Tad, 17 081 1,226 882 222 743,517,244
Changes (%) Group Autharity

5% a6l,6LE 14T 6L.294. 111
+&% 61,618,147 (61,294,111}
Changes (K} Graup Autharity

-B% 37,345,854 I7.175,.863

+5% (3I7.345.654) {37 175,863

The Group is sxpnsed tooegaily seounilkes price rith because of Invesimenls hedl by 1he Groun and recognized on [he consolidated statemsnt o lnanciai positian
at FylCl, The Group |8 nol exposed o commadity grice rak. To manage iis price rlak arlsing lrom investmenls In equity securities, the Group diveraifies s
partiolio, Cversitication of tha portiolio is done In accordance with ihe limits sot by the Group,

Fair value herarchy
_The Group classHies financial instruments measured at fair value in the mvestment portiolio according to the Following herarchy:
Level Falr walue imput description Findncial ingiruments
Lewel 1 Guoted prices [unadjusted) from sctive markets I Crunded Inatrumants
Lovel E Inputs otrer than quated prices included in Leved | that are obssryabss eltner Equity Instrumsenis guoted In aver-the counter
dirscite e g% peirsy ar indirectiv (1.e detlyed Brrm nricsad IOTCY markats
Laval 2 Inputs that are naot based oA observabie markot cata {that k=, unahservable mputsh Lingisatad sguity instrdmanis and dobt
lnsteymenty




Migeria Soverelgn Investment Authority
Motes to the interim condensed consolidated and separate financial statements
For the quarter ended 30 June 2024

Unguoted pguity instruments and debt iInstromenis are measured In sccordance with the International Brivate Eguity and Yenture Caprtal valustion guidelires with
referance fo the mest aporopriste information avadaple al the tims of measurement,

The follnwing tabies analyze within the fair value hisvarchy the Group's and the Authorty's financial assets [y chass) measured al e value at 30 June 2024, Al
falr walus measuremenl e disclossd are recwring far valun measursments,

Gfauip
30 June 2024
Investment securities ot FYOC) Level 1 Level F Level 3 Total
N a0 H 040 N B N 00
MG Clearing Ltd . . 1021054 1.021,056
The Infrastructure Corparation of Mig Ld. - . 100,000 100,000
Extonzlon Africa 54,043 54,043
Legit Car Africa JB.GDE 38.60%
UTH securities 1,010,252 . - 3,010,262
FGN Bonds and 8l 26430 481 = = ZEADT A1
£4%,430,733 = 1,213,731 30,644,434
31 December 2020
Inwestmont securitles at FYOC| Lovel 1 Lowwl 2 Lavel 3 Total
W A0 W 000 M 000 N 000
G Clearing Ltd = ’ 1,021,056 1,0ZE,D56
The Infrastrocture Corparation of Mig Lid. - . 100,800 100,000
WTH securitips and Bridge Academles Limited 3,713,562 - - 3,713,562
TGN Bends and Bllls 4. 771604 - = £, 773604
B,45T,1RE - L17 1056 8,606,247
Aidharlty
30 June 2024
Investment securities at FYOC| Lowel 1 Laowel 2 Lowvel 3 Total
W a0 W 000 M ) H 00
WG Clearing Lta . . 101,054 1,021,056
Thie Infrastragture Caorparaticn of Mig Ltd. 104,800 100,000
MTH securities 3,010,252 = 3,010,282
FGN Bonds and Bills S 420,481 » = Sh.A20L481
Fe L NEES : 1 e 0,551,787
31 Becember 2023
Investment securities at FYOC! Lawel 1 Livel 2 Lavel 3 Total
W a0 LR L] M 0 N 00
& Clearing Lto = = 1.021,9958 1,025,088
The infrastructure Corparafion of Mig LLg. i . 10000 100,000
WTH securitios 3,713 ER2 - - 3,713,582
FGM Bonds and Blils 47T 604 + = 4 TT3,604
B AGT, LES - LOR1 G586 REOBER
Financial assots ot fasr value through profit or loss
Group
30 June 2024 Lewvel 1 Lavel 2 Level 3 Total
W a0 N 000 N ] N 000
Curieicy smap . 1,463,756, 14% - 1,463, 758,149
Private aquity nvastmants = = G20, 163,669 524,163,669
Hedge funds &nd fong anly eguity Imeestimehts SEO00, 047 - BXF TS 030 £048 753 08T
Kageria iMrasiructure Datt Fund 1,664,263 - 1,664,263
LS trensury notes = 74,005 5T4 = TA BES 074
Fiued income products = T0032 818 = o032 Bl
57687310 1 BOEETE 81 1,160,913 &89 2,827 377,820




Migeria Soverelgn Investment Authority
Motes to the interim condensed consolidated and separate financial statements
For the quarter ended 30 June 2024

Graup
32 Decomber 2023 Lewel 1 Lewel 2 Lewel 3 Total
W a0 W00 M D] W 000
Eurrency swap - a2) &3] ¥30 421,421 230
Privabe aquity myestments - - 304,804,417 304,104 417
Hedge funds snd jong only eguity ireastmeonts BE DA, 047 = 33T pRG E80 A5 889 72T
Mageria Ifrastructure Debl Fund 1,664,263 - 1,684,263
LS treasury notes - 38,358,207 - 38,358 207
Flxsd Income products - 28,431 836 3 £4,431 B2&
S57.687,310 B4 211 063 B41,T51 097 1,183 639 470
Mutherity
30 Jone 2024
Lewel 1 Level 2 Level 3 Tatal
H 000 N ‘000 M ‘o0 W ooaa
Currancy swap - 1,463, 756,145 - 1,453, 758,145
Private equity mvestments = o 2HE #11,032 204 611,033
Hadge funds and fang anly aquily Insstmsnks 56,003,047 = 632,750,020 684,753,067
Migeria Indfrastructure Debt Fund 1dEd 269 - - 1,884 243
WS treasury nates - T4,885.874 o TA.B85,874
Fixed incame products = ‘fu.r.}iz.aja = To,032 E18
57687310 L0k 6TE 841 919,361 081 2 5A% Ta8,204
31 Becember 27023
M 000 N 000 WD M 00
Curmency swag = HE1.491,230 - 421,421,230
Privale squity mvestments = = 170,410,093 170,410,09%
Hadga Funis and fang anly aquity Imvestments 56,003,047 i 33T GREEED 383,689,727
Megeris Infrasiructure Debt Fund 1,684,281 - = 1,584 251
WS freasury nabes L 38,353,207 & 0. 358, 20T
Fiwed income products - 24.431.% = 24,431 p28
L7 587310 484,711 063 S0E, 05 773 1049 598 145

[} Financin instruments dn evel T

Thee fair valie of finencial instruments traded in actvee markets is based on guoted maret prices as af 30 June 2024, & market is regarded as active d quoted
grices arg readily and reguiarly availabde from an exchange, deater, Droker, industry Group, pricing service, or requlatory agency, and those prices represent
actunl and requiady eccutring market transactions anoan arm's length basls. The quobted markel orice dsed for finencisl assels held by the Group is the Eurtent bid
price. These instrumends are Inciuded in Level 1.

o) Flnancia) inséruments in fevel 2

Level 2 inpats are mputs oifor than guoted prices mcleded within Lewed 1 Lhat are cbheervable for the assol of adility, sither drectly or indirectly, They include
Ievnstments Im squity socurlties that are not tradad in am active market but for which a trading plathorm @xists on which a price can b determinad for shich
markel partspants wouald pay in andsr bo purchase [he assel a5 a1 1he reparling date teat the Oyer-ihe-Counter allernalive markels.

These valuation techniques macimize the use of observable market data whero it is avaéabla and rely as [ittie as possi@ie on entlty specitic estimates, 1f all
Sighificant inpuls required 1o fair vahes &0 inedrdirent are obdervabde, the nstienenl |4 cluded in kevel 2, 1T o oF Hore of The sighificand ingald is fol baded an
.ohservable market cata, the ingtrument s scluded in Level 3. Specific valuation technigues used to walue tinancisl instruments include guoted market prices ar
daaler quales fer cimilar Bnetruments.

red Fipanciat ing frimamls i el 3

Lewal 3 inguts are wnnbsecvable inputs thal have Been applisd o valuing e recpaclive assel or llakdity, The determminatian af whal corelilutes ' poseryaiie’
reguires significant judgment by the dudthority. The Aathosity conalders obeervable data bo be market dats that s ceadily availadle, regulsrly distribuabed or
updated, rellabie and verifiable, not propristary and provided oy independent sources thet are sctivaly imvalved-in the redevart marked, Thare were no transfers
[ S TN o ey TPy S |

Inveatments i hedge funds and private sqoity fundd messored of FUOCT

in delermining the fair value of fhese imvestments, the Growp and the Autharity reties on the valuation as reposted in the labest Bvailable finencial stelements and/
or capital accourt statemonts provided By the nvestment manager, undess the Authority i aware of reasens that such a waluation may not Be fhe best

approximation of 1air value, i such casen, Ehe Authorily referves he right 1o siian & Tair valiee to Suth Investments which diflees from the ang reperted by he
Thee followirg tabés presents the changes in loved 3 instnements for the peciod enced 30 June 2024 for financinl esseis measwred st FWOCL



Migeria Soverelgn Investment Authority
Motes to the interim condensed consolidated and separate financial statements
For the quarter ended 30 June 2024

Grous Groug Autharity Authority
30 Jume 31 Decembsr 30 June 31 December
20z4 2023 2024 2023
Financial assets measured at FYOCi & 000 W 000 M *CeDeD M 000
Dpenling balanie 9,806,242 8,226,200 TE0E,. 242 4,226,209
AddEtions (net of [mpairmenty 22667 244 4,714,334 22,774,600 4,714,534
Diaposal (1,895,956 - 1,895,956 -
Fair value mevemsnt (1,392,593 516622 (1,392,593 516628
|Ptaing eaffied 1,457,496 151,077 1.:!-_\_5_-]'.496 1§££Eﬂ
GCleding bakance 10,644,433 608,248 0,551, Ta% 9608 24T
Croug Groug Autharity Autherlty
30 June 31 Deedmbser 30 Jama 31 Dacwmbsir
2024 223 o024 2023
Financial aieets ab Tair viaive throwgh prodfit or o - H W00 N "00Q LR N "000
Private souity
Dpening haiane 304,104,817 136,273,206 170.410.093 Bd ST, 397
ingditigng i 1.0a0, 5461 i1, 00,961 15,535,613 15.535,613
Dispeotals, repayments and distribitions recelved (L7001, 1740 {17,001,174) (9,275,0023 {9,275.002)
Fair vaiie movement [CARLEN LT (264,864} (52 121} {d.624,121)
Exchange gain 204,254,329 14% 056 285 114,564,450 B ETE, 204
Closing batance 528, 163,669 504,104,417 26611033 170,080
Groum Group Augtharity Autherity
30 June 31 December 30 June 31 Decembeer
2024 2023 2024 2023
Fimancial paests ot falr vabue through profit or lgss = ® 000 H 000 M 000 W 000
Hedoe funds and fona oniv souity iImstruments
Opening balance 393 ARG, T2T 1AL BN ETE 303 AR5 T2T 161,820,474
fidditions 22 p19 695 22119695 22,819 698 22 B19. 695
Disposals, repayments and distributions received 4,941 SRR [4,94% 538} (2,947 S3E) {4,943 B8y
Fair valur moyamaont 43.@80,198 43,240,198 43,280,198 43,260,198
Exchange gain 233,906,973 170, 712488 233,908,573 170,712,484
Closing balance. B84, 753,067 393,689,727 G6EH, 753,067 393,669,727

Sensitivity ansiyzis of Ffair vakie moverments for lovel 3 finenclal assets measured at FYOCI
The lable below shows Ehe senslklvity anafysis bo enterprise vakie/ERITDA miltisle for bevel 3 financlal sssets messured st FWOCE

Net fair value sensitivity

30 June 2024

Al amounts are In thousands of Malral Changas (5} Group Autharity
Impact an profit or koss -5t 69,630 (a9,6300
Impact an prafit or kss +5% 169,630) &9,630

31 Dacambar 2023

(Al amounts are In thousands of Maira) Chamgas (K} Gireup Autharity
Impack an profit or koss -t 125831 25,831
Impact an prafit or oss +5% 25,831 EE,&EI

The table hebow showe the sensltlvity arafysis of Bnancksl assets measured af FYTPL
Nat fair vatue sensitivity

A0 Jurse 2024

L&l @mounis are in thousands of Mleira) Changes (%} Group Mt harity
Impact an prafit or kass 8% 213,243 231,208
Imparcs on profil o Moy +h% £213,243) (21, 20
11 Decémber 2021

L&l @moynis dre in thousands of Mleira} Crhanges (%} Group Mt harity
Impact an probit or kbss 8% 213,243 231 2086
Impact on profit or dss +4% 213,243} (291 20



Migeria Sovereign Investment Authority
Waotes to the Interim condensed consolidated and separats fimancial stataments
Far the guarter ended 30 June 2024

&  infered incssa on llnanclal sises al asert ld cost

GraE Trowp Gromp Troup Butharity Authority Authorty Authoridy

Eia morvths E18 mafiths  Three mofiths  Thres maths SlE manths Els manths  Thres months — Three mosihe

anced 10 June  ended 30 June  ended 30 June  anded 30 June  ended 30 June  ended 30 June  énded 30 June  ended 30 June

o4 Firal 2024 Firal 2084 20F3 2024 2023

N ‘oo M ‘Do M ‘o N 000 LR LA N 'nog N ‘Doo

Inter eyt inposte n Flied deposits 24,051,241 S832,174 Laaghsel LaARERID 23, a0 547 A2, 7T L4447,004 & e 010

Inter ek ncoma oo Eurcgands Lo347.831 1420237 E.221,028 {E0LTTE) 20,347 521 420,237 Ee2l03s o, Tra)

Intarest mnecosa oo Project Loans TEr2.naT 23,047 LT 269 11583 il aza THO.AID 106,954 A6 000

Imterusl inoopse pn Bank balsrces 3,659,142 3ZZ,26T LT85 0EQ lgaBiz 1,659,152 321,754 L7858 BED L TEd

Intar et indoma oo Cammoncisl pasers &2T 518 - L35, 165 - 837,511 - &35, 1E5 -
s e o Nkl {essary 110024 - 107,240 . 1108 17,340
Intarest fndoema ns Sirocfured REPO 53,581 - 53,581 * ‘B3, 581 53,581

ADLETE 96 W, 509,321 E—L—ﬂ!.i_iﬁ +AHD B 34,030,%E1 Iﬂ;i!!.llé 22,175,223 Eﬂﬁﬂlﬂ-

The Inlerest reors o6 Ssancal assein at amoriisad 2o34% are mesiwead oalng eifecine intresd method. Tae mevemant in sderest ineeme of faanclal sstief b amertized couk l§ doe |a
anincreake in 190 valume of ot purchased duwing 10 ferisd, predeesdnaiy lined dopasit and an Bersasa iy ihe the prevailng market Bfenest rate on Heed iIncome nstrument s.

T inferiat Iscame an FYDC] Batruments

GrouE Group drvan Group Butharity Authority Authority Authonity

Sia it Lis manthy Thiias friaithe Thit saniths Ll =it Els mankhs Thies manlths Thitd Missi®a

ented 30 June  ended 30 June  ended 30 June  ended 30 June  ended 30 June  endes 30 June  ended 30 June  ensed 30 Juse

2024 2023 2024 EL S T 2023 2024 z023

M 000 L] M 000 L] L] 000 M 000 N 000
|nter wal income g PGS Bondy 190 58 = L LN = 150 . LR ] =

Interest income on Treasury Bolis LAERT A% - LOBTSdh - 1,487 890 108788

L5062 - 1186524 - 14656082 - 1186524 B

|TVE TITSTINT SC0ITE O TMTIC) RSN 0T STMOTIERD SO ATE MIEESE IR FIPRCT MTETEET THNDIL &R IO smar i (e i) iNTOme G TEamry D 5 e 15 10 [inenon
al madured Erplinery Blli thoing the periad resullng 5 8 deciease o the inderest misme, The intarel income dn FEN baads in dus (o the porchess of FEN hords iadrument dering the

e

A Infereat incoma o financial miesla at PYTEL

Grouw Group Group Group Autharity Autharity Authorty Autonity
St mprrki Swmanths  Thres monthe  Thres th Sin L Lol th: Thres § Thres monthy
srded 10 June  snded 30 June  ended 30 Juns  snded 30 June  ended 3 June  endes 30 dune  ended 10 Jume  ended 10 June
2034 202 andd 202 FLET] 2033 2004 021
M ‘o L] M ' L] L] L] M 'Dod M ‘nom
Inbar enl intarme g LIS Lwasury nobes &

bonga and similar products TE2.TZT 182,303 686113 59,515 TEZ.TET 1B2,303 6BE; 119 594610
e oo fland e 124z 54 45 —— 93000 inz.agy 87,108 r— an,7ra

Intarest neome on Opes Marked o i
Qoeratons his 26,561,406 40,249,655 14 182,435 g, P01 26,86 406 40248, 655 E4,182,135
&3.665. 368 37,643,043 41,080.074 14,675,366 53655368 27,000,815 21031074 14,328 528

The interest Boome on financlal assely ot FYTFL are measared at contracioal rate.

g Investmant Inosne

. T S I T PRI

Sroug Group froap Group Aufharity A, ¥ ¥ ¥
Gia murrths Sl manths  Three manths  Three manths Slx manths ‘Slemanths  Three manths  Three months
enoed 30 Juns anded 30 June  anded 30 June  anded 30 June  goded 30 June  ended 30 June  ended 10 June  eneed 30 Jur
P04 0T naa ELhE ] oA 033 024 #0231
M 00 L] B0 L] L] B "GO0 MO0 R
Inwasdinend income fram secuf (s 18,844,339 Rl 161,284, 198 1810578 14,077,414 FRELA TS O.2A1, 194 973,851
18,844,335 LTUGI03 103,10 LAILETE  dauridia 2127701 1o.A1awe Fraan
Group Grmup Girmp Grnup hutharity Authurity A i thority Authority
Sz momthe i Three Three Sin Sin manth Three months  Thres monthe
ended 10 Jure  ended 30 .June  ended 30 June  endes 30 June  ended ¥ June  endes 30 June  ended 30 June  enged 0 June
20E4 Fload ELEES ELred Fierd dean ands a0z
M ‘000 L] LR e L] LR ] L] M 000 M ‘00
Dol 1rom o disary sgully Indestmm A 140,556 o 0333 - 140,556 . 70,333
Incame distritstion by furd managers 7.T60,000 2.240, 726 L4, 763 1,350,506 5,35m.901 18223 1604, 763 BI0,FE2
Divltiend an ETH nyesbments 2403 EST ADETLY £.043,BET 204,356 4442857 A0, 712 A0 E5T 204,356
Cevidend fram aubsistary and
maacistes 4 _F35.5T& - 43235 575 - 4,235.576 - &£ 335,515 5
15880, 0% 4,7, 1058 LCLER, 1 1,641,375 14,071,414 137,701 HCLEHA, L 73,051

Inwamimend incamie feem decuribes cossial of divdend from ardnary oguity, Incoma & butuln trom Burd meragiess, dividand en ETR <l it andl divd Feam
subitiariug aed assochibes, Thi mowmest b de b2 an naase i inome distrButution rcoved and huge divdand recalved om nfrastructane Sredt Guarantss

Coampany Limited (alracredity,



Migeria Scvereign Investment Authority

Waotes to the Interim condensed consolidated and separats fimancial stataments

Far the guarter ended 30 June 2024

10 Fair walue gain on financlal assets at FYTPL

Fair walup galn on finenclal pvety st
tair wnbge Henugh proftoc s (Mote

101 Fair value g3in on Tinanclal sssets ot fair vafus Threesgh profit or fess (FWTPL)

Linrgalized Ealr value g on
celisterised securti

Remaltzed dair value gais on cobatbesized
securities

Fair wlup chisndiok o6 rlvati aguy,
fivaga funds and othar secut lties

Met gein o sale o ity xirumonts

Cirgaus Deoup Orovap Deoup Buiharity Authorily Aubhorty Aulkority

iz ot % manthe  Thres monthe  Thres manths Flx manths Elx manths Thres manths  Thres months
ened 10 Jure  endes 30 June  ended 39 June  ended 30 June  ended M0 June  anded 30 June  ended 30 June  enged 30 June
anda Arcaa anam e Afrna amaa Anad Aanaa

M ‘Do L] B OO L] Lo L& M 000 LR
T1L,40%538 BT IATEOIG 143,206,250 JIEAE5.040 719,739,250 3BL N, 008 I4%.422,337 IGATROLE
TLLAGE5I6  185.37E006 143,700,250 ISSNNE40 (10,739,060 INGO0DADOR 145877337 366,499,012
Oreug Droup Oroup Croup Authariky Aulhority Aulhnity Aubheity

Gia months Fimonthe  Thres months  Thres manth Bl mankh Siumanths  Thres months  Thres mesths
ended 10 June  endes 30 June  ended 20 June  endeg 30 June  ended 30 June  ended 30 June  anded 30 June  ended 30 June
wd 2033 nza 203 anEa 203 204 2023

M ‘000 L] LN LN ] N Q0D L =] M 00 M 'O
308,357 562 ATAPTAZS (35,4TETI?  330.6271,E34 398,367,563 341027423 (IG,ATETIY 325,621,884
29091713 AN 150, WEH, 085 FLB N N er) 02N TS FCFCL e Fal 150,950,685 PR LR
52,530,960 E43813,650 245,358 BI20,F1T 51,864,582 15,444,542 23,550,432 T8 20
4,215.300 232,623 195,921 136,B17 4,215,300 ZILEE3 195,922 136817
TLL,405538 385,372,048 143 206,250 355,855 840 710,739, 258 3EE.0D4, 008 145,422,327 356,499,012

FIC MAIUD QEIN ON TINBOCIE) ES5 PN 32 THY VB0 D00 AEOTIE OF WSS 15 el U 01 (81 KECT B16 U0 T80 VAIE 310 30 D011 BT SaCon TS, T80 vAIND CRBRQEE. 6n privace
pguity. Rodge funds ond abher secoribees and oot gain on sale of eguity instrements, The Incrésse in realised ard unreslbsed gain Iz due to the wida gap s the 2ot rake commgared Lo the

far lag r2fe agresd on the securties
1% Metl toreign exchange galn

Breup Group Groeg Geoup Autharity Aiithnrit Authority Witk ¥

Six manth Sismanths  Thres months  Thres sy Slimonthe  Thresmonths  Thies mosts

shged 30 June  ended 30 June  ended 30 June  snded 30 June  ended 30 June  andes 30 June  ended 30 June  ensed 30 bune

Bz TS 4 S FOEA T Fizd FTEH

M ‘0l B 1o M 1004 ¥ e WO R N ‘000 M '0aG

Hot farpsn ctange gaisLL 11 VI AAAARS  A71.1THGA%  POA STANBO  JST.TH30aA]  78AARL, TS ITOANDTAS  A22,UA2,040 A7, A1A021
Mt tradding gains o SaksfPurchess of F 1,623,915 1,654 ¥ # 1,623,933 LE86 E *
754,845,402 3ITL1B0GA] S04 ZTREAD  I5T.75A.06G|  7ERID57ES 37062458 222952040 357.314023

LE.3 Nel ereige eachange gain represents. 181 unmsalses gams or leasey ram franslation of hut hantys (areign senaminaled linmescisl mssely, The clisng (a5e wbed lor danslatan of

Niarszisl ansets as o D0 Jube 2000 wWas S1R14 70, P9 (2020 S1%800.09),

12 Impakmeant charge @ finesdlal sssels

Inwesimisd secuitied
Maney Marked placementy

Difar sssety
Lbdes and receivaiing
FGH Eoile and Tragery bfls FYOCT

areus Growp Groen Group Butharity Autharity Authority AUty
Bix modrbhs Sixmonths  Thres months  Thies months Sin manths Sixmanths  Thres months  Three meslhs
ented 30 Jure anded 30 June  ended 30 June  ended 30 June  anded 30 June  anded 30 June  anded 30 June  enoed 30 Jus
2024 2023 2024 2023 0z 2023 2034 2023

N oo e e ] ) B 000 M ‘000 N 'Bog
11,335,00) {5&5.60L) (1,065.954) {353.168) 41,335,000 ASAEEDL) (1,062,954) (353, 1585
@Ry LR EEY 268,90T) 260.096) [18A.553) (REATRE) .
(63IT.F54) {538.958) (184,473) Z68,681) {E3T.554) {54 034) [1B4,473) (ZET, T36)
7,13y - 1713 - 13,330 . LT 13 -
(IE530) £ 104,871 £ (36,530 * (34,530) -
(22956311 (1,253,132 (1,435,530 (EL7.845) (2,295,630 £1,256, 188) LLG7 7083} (620, 508%




Higeria Sevarsign Investment Autharity
Hetas to the interkm candensed cansslidated and separats Anancial statements
Far the quarter énded 30 June 2024

10 infrest '

Ergug roep Greup (L1 Autrartty Ansherity fugthsrity dugtherity
Six mosdhi Shy montha  Threw mariha  Thres moatha Sl manths S mantha  Thiee manifs  Threw moiihe
ARl 30 Jutd esded 30 Juss anded 20 Jonk aheed 10 Jund  ansed 30 e ended 30 Jene  anieil B0 Jenie anad 30 dans
2034 2aEa ode 2023 0ode oz e 20T
L LR R W oog W 0 L) W YD [
Aewerue fram healihcars fac Bty 2,E15,480 1,935,334 L3 0Te SR S H =
2.635.480 1,925,334 LIsAATd 94,584 - - = oy
Aeredreaie from healhoars feciies reproedents oo oo facifsies uch e MR1L Ulresound, B-Rop o Gther iabarsion serions.
Al rewerases dram infrevires e sk u nive e = at m prent in dine,
ia i
=TT G g Greup Geaup Auther ity Awdherily Aztherily Aukharily
Sl Moy Bin mantl  TRidd maning  Thde misihi Sl manha S warits  Thidd manine  Thrde Roine
anged 10 June eeded 30 Juse ended 30 Sene ended 10 June  ended 10 Ame  ended 30 dune  ended 10 Jene  anded 30 Jene
2024 fibk] ity 2023 22 fo-ri] Faar2d 2028
L M pon M "o W mag H g N o Ll [l
Cosl ol growidemg fe sl seruizes {965, To7} (e B T4595%, B4 305,271 H & E ¥

(L5, TOTH {VELA0F) {499,040 £305,ZT1H




Migeria Sowerelgn Investmant Authority

Motes to the Interim candened consalidaled and neparats financlal sistements

For ihe quarter esded 30 June Dikka

15 Beprecsvios and smariisatien

Depeslation ot pregerty, plark ansl sqummeTt

Depretialion of Right of (e 453ty
A nation ol miasgble asets

I8  Olber sparaling sigenaes

Fersanned cxprnnen (vee B, 11
Seranal auponeet LEE.2
Hther pratessiane (eee

Mfre mamieran cs conts mod other eopear

Travpsl euperiss

Dieciors eopanses sHum-edrodivess
At leey

Ho-3a0K Mk

16,1 Forusnee ppingen
Salaries wid of ki
Tiefina camkribufion glan
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18.1

Cash and cash equivalents

Group Group utharity Authority
30 Juns 31 December 30 June 31 December
2024 2023 2024 2023
L lela] M ‘000 N 00D M "DoO
Cath on hand 14 365 11,694 2d1 1,B00
Bank balances 104,413 B00 286, 96T 367 100,626,594 285,946,631
Money market placemants 155,741,721 261,384,914 155,741,721 261,384,514
260,169,886 548,363,975 256,368,556 347,333,545
Expected credil joss allowance on cash and cash equivalent (43%,351) (937,992) {439 351) (93T, 992)

259,730,535 547,425,983 255,929,205 546,195,553
LA AT DANAE @arT MIAresT &0 TINATING FATEs Dasen an nairy nanyE e T s, MYORTey T w0 (T S TTTTTe S i 8 T To Car g [ s o e
one day and thren months, depending on tho immaediate cash reguiroments of the Group, and earn intorast at the respective shori-term depesst

rates. Morey market placements also ertalls M155.7 lllon term deposits of less han 90days tenors as of 30 June 2024, The significant decrease

in cash and cash equivalent is due to an increase in the investment in linancial assets held &l amartized cost and ather camprehensve income during
e perkad.

inyestmont securities
Group Group Authority Authaority
30 Juna 31 Decamper A0 Junw 31 December
2024 2023 2024 2023
LR N 000 M D00 N 000
Financial assets measered al amortized cost 19.1 201 307,603 156,472,331 ToH 614 085 154,093,252
Financial assets measwred sl PO 19.2 A0,644,4733 0,608, 242 30,551, TEE G.h08, 242
F'“:"'“'" SEERLE B 108t vatu e Shooueg Iy feroiy 19.3 2827 277840 1,183,689,470  2,565,725,204 1,049,995, 146
e 3.-5'53.-225'.87& L34, 710,243 3.411.&-.5].0‘1"7 1.213,696,640
Financlal asset: ¢ at amartized cost
Group Group Authority Autharity
30 fune 31 December 30 Juns 31 December
2024 2023 2024 2023
M "aaa N "0 o] M 000
Euraband 180,058, 155 102,974,551 100,058,155 102,974,551
Treasury Blils 2,231,130 - 2,231,130 -
Cammercial papsrs 9,074,495 5,138,761 90744585 5.139.761
Flaed deposits 615,811,325 53,981,330 B3, 1177 51,602,051
Structured Financial Assels-REPD 1,858,271 o 1,858,271 =
Gross Carrying amaunt 809,033,376 162,095,642 BOG, 339,858 159,716,363
Expected credil loss allowanca on financial assets ai
amortised cast (19.1,11 (7, TR TTA (5,523, 1113 (7,725,773 (5,623,111}
BOE 30T, 603 156,472,531 TOH 614,085 154,093,252
Maturity analysis:
Current A6 ER] 192 56,587,217 HIFEETETA 54,207,938
Hon-currént 174,656,410 G0, 005 114 174,856, 410 99 HR5 N1
801,307,602 156,472,531 Tos,614,084 154,093,252

The imcrease in financial ascets measured at amortized cost s majorly attributabis to the purchass of additional figed depasit, freasury pdid ang
cammercial paper during the peried. The devaisation in exchange rate trom the opening balance of B99.39 tothe closing balance of 147011 diming
the pariod alse plays a role im thae significant increase in the badance of investment securities hald at amortized cast during the pariod. In addition, a
siructured repurcahase agresment wat entered nto with NG clearing during the period.
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19.1.1 Impalrment /Expected Cradit loss allowance

Group Group Autharity Autharity
30 June 31 December 3D Juine 31 December
2024 2023 2022 2023
M ‘Do H '0aa N ‘000 M "DO0
As at 1 Janussy 5623111 1,986,239 5.683,111 1,986,239
Assets erecognises ar reclassified (365,132} (182,566) (165,132} (1825663
Charge for the pericd 1,700,182 1,911,292 1,700,182 1,911,292
Eachange difference £38,518 1,904,144 238,518 1,908, 146
Provislon for expected credit lpsses 1,573,538 3636472 1,573,538 3,636 4872
As at 30 June T 725,773 5,623,111 7,725,773 5,623,111
19.2 Financlal sssets measured at FVOCH
Group Group A utherity Authority
30 June 31 December 30 Jdiins 11 Becember
2024 2023 2024 2023
Equity instruments N 000 N OO0 M 00 M ‘000
MG Clearing Lid 1,021,056 1,021,056 1,021,086 1,021,088
MTH sacuritied 3,010,252 3,713,532 3,010,252 3,753,582
Extension Alrica 54.043 = - .
Leqgit Car Africa 38,602 . . -
Thie infrastrecture Corperation af Migeria Limited 100,000 100,000 100,000 100,000
i, 223 %53 4,834,638 4,131,308 4,634,638
Dokt instrumants
Migerian Treasury Bills 24,014,572 1,894,743 24,014,572 1,898,743
FiGM Bends 2,405 508 2874881 2,405,508 2,674,661
26,420,480 A, TT 3,604 26,420,480 A, 773,604
Fair Valug A0 624, 433 9,608,242 30,551, 7AA 9,608, 242
Maturity analysis:
Mon-current B.625 461 4,834,634 8,536,615 4,634,638
Currant 24,014,972 4,773,604 24,014,973 4,774,604
30,644,433 9,608,342 34,551,784 9,608,242
19,21 Mevement In financial assets measured at FYOCH
Equity Instrumants
Cponing balanco 4,814 515 - 4.H34 638 -
Bddition duting the pefiad 32,645 4,226,209 - 4,226,209
Fawr walug gain for the perad (T03,3300 G085, 429 (703,330 608,429
Clasmg balance 4,233,953 4,834,638 4,131,308 4,834,638
Diebt Instruments
Op=iving batance 4, 77T3.6048 = 4,773,604 =
Aditions. 23,7291 ha8 4,714,334 23,251,566 4,714,332
Cispasal £1,871,035% = 41,871,035} -
Caupan received doring the patiod £193,898) (192 585) ({193, 894 ({192,585
Interest income (Note T) 1,656,082 343,662 1,656,082 343,662
Fak walug lpss £1.235.8400 (51,807 4 1,23%5,8400 (71,B07)
Ciosing balapce 28,420,480 4,773,604 6,420,480 4,773,604

The masvement |n [rvastment securitbes Reld ab FYOCH is dus to the purchase of sharshalding In Legit Car Afrlea and and Extension Alrica during the
period, There was also a shght decrease in the value of MTH securities due to the reguction in the market price af the shares,

2B
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19.3 Financial assets at falr vatus through prafit ar loss

Group Group Autharity Autharity

30 June 31 December 3D Juine 31 December

2024 2023 2024 2023

M "aaa N "0 N "DoG M '00g

Collaterised securities (193,17 1,463 TEA 145 421,421,230 1,463,750, 148 #21.421.230
Private squity invsstments 528,163 669 304,104,417 E'Eﬁ.hl.l,:DJB 170,410,093
Hedge hunds and Beng only equlty invesiments &80, 753 067 319%,580,727 &84, 753,067 303,489,727
Migeria Infrastruciure bt Fund 1,684 263 1,584,263 1,668 263 1,684,263
Flyed incoms mstrumants TO32.818 24 451,626 70,032,816 24,431 626
WS treasury notes T4.885.874 38,358,207 T4,685.8T4 38,358,207
&, BT 27T 840 L183.68%.470 £, 985,725,204 1.049.995, 146

Mtaturity onafysis:

Current L/53E, 644,023 459,779,437 1.,538.644,023 459, TT9. 437
e scurrent 1,288,633, 817 723,910,033 1,047,081, 1R1 590,215,709
2,627 277 840 1,183,689.470 £,585,7T25,204 1,049,995, 146

The movement in private equity, hedge funds and long only eguity instruments are due ta the additional capital called by the fund managers during
Ehe pediod. The Mefease can alse be sliribulable fa the devabuation af eichangs fate fram the apening balsnce of B39.39 ta Lhe closing balance ol

1ATR 15

19.3.1 For collaterisad securities, the balance as at 30 June 2024 shaws the fair vales of the financial assets arising fram the currency swan transactions
with the Contral Bank of Migeria (CBN) and the enderlying asset (GMO Billsk. Mo record of derivative Hability as at end of 30 fane 024 The notional
cantract amount as at period-end represents the basis an which the changes i fair value were messured. The notional amount indicates that the
walume of transactions a3 al the period end-20 June 2024 which ttoad st 51,476 million (31 Dee 2023: 5421 million)and e indicative of neither

the markel risk nor the credil rishe

19.5.2 The movement in colaterised securities

Group Group Authority Autharity

30 June 31 December 30 Juna 31 Decembar

2024 2023 2024 2023

M 0o M 000 M 'D00 [Liali]

Balance, beginning ol perkad 421,421,230 147,152,338 421,421,220 167,152,334

Addition during the periad 763,020,152 446,831,438 TA3, 020,152 446,831,438

Unrealized gains { fair value gains) {Nate 10,1) 198,367,563 208,028,990 398,367,563 208.028.490

Mel Realised gains 243258 541 05, 4508 520 243,205 LAY 288,114,141
Maturity during the periad (425,097,589} (754,789,746} (425,007,589 (TE4, 789,748}
OMO Bl Income £2, 750,212 59,103,081 B2, 750,212 59,103,081

Batamce, #nd of period 1,463, 758,149 A2L 421,230 1,463, 758,149 421,421,230

1%.5.3 The movement in other FYTPL

Group Group Autharity Autharity

30 Fune 31 December 30 June 31 December

2024 2033 2024 2023

N 000 M 000 M '0{0 N 000

Opening bafance T62, 260,240 340,671, T48 628,573,916 290,295,939
Addit e durlng the periad 125,951,554 72,202,969 101,795,909 46,697,621

Disposals, repayments and distributbons recelved &7, 258, 570 (58 208, Tady (65,944 503) 151,140, 598)
Fawr walue movemant 82530950 35,827 204 01,884 842 35 847, 099%
Exchange galm 490,027,507 367,673,031 397,637,711 303,160,955

Balance, end af pariod 1,343.519.691 Ta2 268,240 1,121, 947,055 620,573,918

27
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20 Loans and debts financing Group Group Autharity Autharity
30 Juna 21 Decombor 30 Juno 31 December
2024 2021 2024 2023
L] N '000 N ‘000 N "000
Collaterised Leans to Kasi Cloud Limited 4,150,307 3,957,718 4,154,307 3,957,718
Loan ta Kasi Clowd Limeted 121 18,252,019 8, Ton, 610 - -
Loan to Metrowaves Sports & infra L1d 131 BAZG22T 5,159,707 . .
Loan to PFNFR Limited {13 x 3,630,166 - 4.63%, 106
Panda Agriculture Progerties Management Limited (Panda
Mow i [4] - 310,216 - 10,216
Grogs Loan Amaunt 28,227,553 21,863,437 4,150,307 7907, 120
Impairment /Expected Credif loss aflswance (55 G330 (569 5030 (171, 158) {154,028}
Carrylng amaunt 27,640,920 21,293,934 3,979,149 7,753,092
Maturity analysis:
Current T 3,949,402 - 3,949,402
Men-cuirent 27,640,920 17,344,532 3,975,149 3,603,650
27,640,920 21,293,934 3,979,14% T, 785,092

[1]. Loan ta PFENPHE Limited i 3 refated party naira leans al M23,.74 bilkon, eriginally granted In June 2022, has 3 repavinent period of 20 months
and annial interest rate of 5% payable quarterly, This koan has been pale down during the perlod.

[2]. Kasl Clowd baans is SAmBlian project finance hinged on nterest rate of 7.5%« Gmanth SOFR as contracted by NSIA Proparty Investment
Company Ltd. (& subsidiary to the Authority), which commenced in &pril 2022 and will mature oo Aprid 2029 bn addition, the Autharity (NS1A) had a
10%-NIAEE billion warking capital Loan bo Kasi Cloud, coflaterised with a depasit of 4Emillion and will mature on 15th Ockaber 2025, An additional
52 million was added ko the kasi cloud lodn disfing the pesiod with the same payment Ledfms,

[3]. Metrewaves Sports and Infra Lid loans & & N0, 105 ballon arend lean, aranted in June 2021 with annual interest rate of 12% and will mature on
lath June Z023.

[4]. Lears to Fanda Agriculture Progerties Limited represent a working capltal laan of N2 70omillken which & securltized with 3 deposit of 5500,000,
was pranted on 26 January 2023 and will mature on Januarv 25, 2028, This Inam was fulfy naid durino the poriod.

20.1 impalrment/eapected credit loss allowance on Loans and debts financing

Group Group Authority Autharity

30 Juna 31 December 30 Juns 31 December

2024 2023 2024 2023

M ‘D00 M ‘0040 N 'O M 000

Asat 1 Janusly Ge0 503 S005,904 154 028 301,644

Charge/iwrite back) for the period 17,130 8,519 17,130 (227.616)

Provision for gxpected credit losses 586,633 569,503 171,156 154,028
As st 30 Junef/31 December 586,633 569, 503 171,158

R R T A o

The estimatpd gredil fass Tor 2024 was Dased on the provision
shoven an nata 15.

202 Movement of Loans and debts financing Group Group A utnerity Authority
30 June 31 Becember 30 June 31 December
2024 2023 2024 2023

M ‘000 M '0ag N 000 M "Don

Opening Dalance 21,863,437 33,111,189 7907, 120 23,141,812
Addition 4,132,350 4,133,359 4,132,350 4,132,350
lnterest LB22 B4L 24,043 241 404 Ta0.640
Repaymerit (21,901,854} (21,901,854} {16431,271) (21,343,269)
Exchange diffarence 2231077 &.457,729 8,300,654 505,617

Ciosing balance i 350, Al

28
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#1 Other assets and receivables

Financial assets:

Other receivables (21,1]
Account receivables 3]
Intercompany receivabias
Resirictad bank balances [2]

Impairment JExpecled Credit lods allpwance

Tutal financial assets
Men-Tinancial assets:

Deeposits for Equity inyestment
Frepayments {1]

Total other pzsets

Maturity anslysis:
Current
Mem-current

Graup Group Authority Autharity
a0 kme 31 December 30 Juna 31 December
2024 2023 2024 2023
H ‘000 K '0ag N "G00 M "Doo
2,492.11% 260 018,274 7038 123 264 57T 084
34,096,082 2,245,072 14,612,427 2,199,604
1.000 - 3TR,TED, V06 187,952,917
676,622 a51.4348 = -
IT.265.819 262,713,784 401,196,258 &54, 730,505
£1,730,9286} {1,092.9T23 12,244, 856) (1,606,%02)
35,534,893 261,520,812 399,153,400 A53, 123,603
3,903 433 3,983,633 =
B.747,250 B54.42% 496, TEE 30,418
45,268,776 266,262,970 359, 649,128 453 RE2 0621
34,129 598 208,126,792 384 545 TTD 393, A5H, HhE
15,136,178 50,138,178 15,103,358 B0, 103,355
49,265,776 266,262,970 359,645,125 453,862,021

[1] Pregaymenis relates o payments made in sdvance for cer inserance, health msurance and capital prepayment for MIPL due for capitalisation

upan finalzation af legal decumentation.

[2] Restricted bank. balance relates to cash and inwestmants neld oy NELA Motorways Investment Compary Limited on behalt of the Foderal
Fowernment which are not avaidable for use in the Authority's daily oporations. Restricted balances mcludes anly bank halances of MAGT&.2 million
(Cremc=23: MA51.4 milion) belonging to the Federal Government of MNigeria in felation to the Secand Miger Bridge project.
[3] This largely redates toa sum of K232 Bitlon recelvable from PFENPE, 7.3bllEon from CBM MESI and N998.4 million relaled party charges
recelvabde from Kano Golar Projects, The significant porthan of the remalning batance of N&12,7 billlon represent recelvables trom Panda Agric. as of
A1t Decamber 2023 (2023 Panda Agric: REL2, T hilllan, BN NESE M93.8 milllon, Kano Solar: N3AE.5 million ).

21.1 Other recelvables

LUTH Advanced Medical Service-Deposit for Shares
Feceivable from Prasidential Infrastructure Development Fund

Matured Swap Proceed Recelvable
Other receivables

21.2 impairment/expected credit loss allowance on ofher assots

As at 1 January
Asset derecognised {nake 15}

Charge/write back) for the peried (note 15)

Provision for wxpected credit inssas
A5 et 31 December

Group Group Authority Autharity

30 June 31 December 30 June 31 Decernber
2024 2023 2024 2023

M 'ooo M '000 MO0 M D00

- - 4,939,783 4,937,727
1,094,431 558 45T 1,054 431 558,468
- 257.870, 763 - 257 870,763
1,397,684 1,587,044 1,000,149 1.211,026
2.492.115 260,016,274 7.035,123 264,577,984
Group Group Autharlty Autharity

30 fune 11 December 30 Juna 31 Decermnber
2024 2023 2024 2023

M 'ooo M 000 L] N D00
1,092,972 TZL. 019 1,606,202 778,957
(268,396 (416, 406) C2RE, TRaI (A16, 4063
906,250 T&8,359 A06,250 1,£44,351
1,730,926 1,0mZ 872 2,28l 56 1,608,202
1,730,926 1,092,972 2,244 B85 1.606,902

The estimated credit boss tor June 202 2 was based on the provisions of IFFS 9 and had besn charged bo profit or loss.
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22 Inwentaries

Finished goods

Maturity anahysis:
Current

23 Investments in sabsidlaries

&t the begnnimg of the periad
At the e=nd of the perod

ZL1 Information on subsidiary entities controbied by the Authority

Hame ot entity

| N5lA Motorways Investment Compsny (HMIC)
lii. F&F Priwate Eguity Coo Lbmited
Iw. FGF Investmenis Limiled

u. MEILA Agriculfure ivestment Company
ul. FGF PE Bets Limited
uil NSEA Proporty Investment Company Limited

il NI Power Investment Company Limited (NSECL)

14, NS4 Healthcare Dewslopment and
Investment Company Limited (MHDIC)

X W5 Ineastmant Managemnent Company (NIME

PFlace of
Buskness)
Country of
Incorporation

Migaria
Migesia
Migeria
Mijgevia
Higedia
Migesia
Migeria
Migeria

Migerin

The Auiharity also has indirect interests n the lofowing subcidisries;

Mama af antity

Lagos-foadan Expressway Dovolapmant Company Limited
Ahuja-Eang Expressway Development Company Limited
Eari-West Exprocomay Davelapment Company Limitan
Second Niger Bricge Devejopment Company Limited
MSkA Advarded Medical Ssrvices Limited

FRCU Adydneod Modicsl Disghoatics Limded

AKTH fgdvanded Medical Diagmostics Limited

LUTH Atvanced Madical Servhzes Limited

MELA Renewables Company Limiled®

Equilease Syatems Limited

ML, Meta Manbgement Company Limited

MEIA Engineering Company Limited

Mambita Hydropower Deyvelopment Company Limited

Greup Groug Autherity Autherily
30 June 31 December H June 31 Becembar
2024 2023 2004 2023
Lol ie] M 000 M "0 M 000
267977 154, 443 5 .
ZE-'F‘EH IN.J_-I_! - -
26T ATT 154,443 .
HT"!TT 194,447 = -
Authority Authority
30 June 31 December
2024 2021
M 000 M 000
9,000 G000
9 0aa ]
% of ownership % of owmership  Carrying ameunt  Carrying smount
Ietorest nterest
30 June 31 December 30 Juna 11 Decembar
2024 2021 2024 2023
LB rLifs] L Rii]s]
F9.99% 79,954 1,000 1,a00
.50 R 1,0a0 1,000
95.95% ag.gagk 1,000 1,300
D000 99,904 1,000 1,000
00,00 09,90k 1400 1.0a0
L i 09,.95% 1,000 1,000
900N 98,904 1040 1,000
99.95% iR 1,000 1,000
1004 100,004 1,000 1,000
9,000 &, 0
Parant % of ownership % of ownarship
Interest Interest
30 June 31 Decombaer
2024 2023
e 160 104k
HUE Lo 1o
RMIC 1o 10
HMIC L0 100
L 10k 106%
WHHT ok Brs
WHDT e Lle ]
WHHC 1005 100404
WIME 104 1064
HIHT 1008 100
HiWC 100% 10005
HIWC 100 1000
NEICL 100 100%

*Ouring the pericd, MSI& Renewsdle Company Limited was changed 2o Ripkenergy Co. Lid.

IA addition. another entfty was acquired Agric plis grain production company limited which |5 8 sufeidiary of NS48 Agriculture mvestment company limited.
However, capital is yet to be Injected inte Agric Plus grain praduction compay Limited as at the end af the period,
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24

Inwestments sccownted for wEing ihe equity methed
The amourits recagnized in the statement of fmancial position are as lollows;

Group Sroup Authoriiy Authority
30 Juine 31 December 30 Jure 31 Decembar
224 2021 2024 2023
N 00 M ‘D00 M '000 M 'oon
Aszzopiates and joint vertures EE ﬂ Hg ﬂ ﬂg?'.'.l'-t;!- lﬁﬂﬂéﬂ,ﬂ M
The amoEnts recogrized In the siatement of comprehansive moome are as Tollows:
Amount recognised In statement of preit or loss 74,624,524 18,912,579 - -
Amaunt recoqnited In other comprehentiva Incoms (B, 749 1,920,763 - =
Tatal Ircams racoanized R S S B I S L z -
The toble Dolow shows 8 detaieo mowement of this balanco:s
= Group Group Authority Authority
L tune 41 Dmcember 30 g 31 Decembar
2024 2023 2024 2023
W 000 N 000 M 900 N 000
A1 the beginning of the pedian G6A.427,743 2T TEE21E I 614,500 12278116
Addittans during the peried(1} . 19,328,1E9 < =
Reclass during the period = = - [1.B63.615)
Exchange Lows on metrowaves (6,567, 500) - - 1
Share of profit of associates and joint wenfures 24,624 934 1891257 - -
Shade of olher compfehensive income of asadciales and joinl ventures CRO, T49) 1,920,764 - -
DOiwidand recoived - - -
&x ol the end af the period BB, 404,118 &8 427 Ta3 13 614,800 10,614,500
mhaturity anabysis:
fean-current B6,404,118 68427, 143 14,614,500 1 614,500

Leases

Graup a5 8 lessee

The Group hat |esse confracts for 918 |esssheld [arde and effice building. The leases have legse berme 20 years and 2 years réspectively. The Group's
oioligations under its leases are secured by the lessor's Hile o the (eased assets. Generally, the Group i restricted from assighing and subleasing the leased

assetu.
Sel oul B=low dre [he carrying dmounts of righl-af-use sssels retagnized and the mavements dursng the period:
Group Group Group Group Growp Grougp
30 June 30 June 30 Junn 31 Owcembar 31 Decombaer 31 Decomber
o4 2024 2nz4 2023 2022 2023
Lond Buiiding Total Land Baliding Tatal
Cost N "Do0 N 000 N *000 N ‘D00 M '000 M ‘000
A% &t L January ZIRP00 339,533 58,533 218,900 207,037 423,737
Additions 3 #9.27h ¥E.ITE . 132,554 132,596
As ot 30 June 218.500 433,909 E5T.B09 218,900 339,833 558,533
Accumulated depraciation
Agat | Janyary AL O 133,377 IT4.421 41,044 211,231 252,275
Depreciatinn expsnse = a5, 783 B, FEI = 122,144 122,140
A% &t 3 June AL,0d4 400,160 dd1,204 A1,0448 333,377 AT4,421
Carrylng amount 177656 38,749 ZL6.605 177,656 256 164,112
Autharity Authority Autharity Autharity Authority Authority
30 Juna 30 June 30 June 31 Decomb 3o b 3D h
2034 2024 2024 023 2022 2023
Land Building Total Lang Bailding Tk
Cost N "0 M '000 N 000 N 000 N 000 M 000
&% at 1 January - 339633 339,633 - 207,037 207,037
Additions = 79,274 PR 2TE = 133,596 132,596
A5 at 30 Juna = 438,509 438.909 - 339,633 A39,633
Accuemulated depreciation
Aiat o Jasary ] 111,487 X11.4487 . 200,285 200,286
Depreciatinn expense s &£1,310 51318 - 111,201 111,208
A 3l W Jurse - a7z, a7 a2, 187 - 311,487 311,887
Carrying amount = 58,112 68,112 - zfe_nl 1dé 2@, 144

*There wat no element af Impairment durlsg the peciad.

n



Migeria Sevorelge Inwestment Aut ¥
Hetes to the Interbm condensed consolldated and separate financial statements
Far the guarter ended 30 June 2024

Sef out below are the carrying amounts of lease liabillies (nchoded under ather fabilits s and 1He mavemenls dusing e period:

AL &l 1 January
Additions

Accretion of Interest
Principal poyments
Imteresis poymients

Group Group Buthority Authortty
30 fump 31 Decembor 30 Junw 31 Dwcomber
2024 2023 2024 2023

N 000 N *o00 M 000 M fOD0
112 588 132 504 132,584 132,586
911 2,904 911 2,904
(132 5%E) {132 5983 132, 598) {132,598
(911} (2,904) 511] (2,904)

The dease ILabllity Ak presented alove was with respect t offica bullding and e wis na labEty with fespact 10 the leasahold lands a6 &t 30 June 2024

131 December-2023: MilL

Thelotiowing are ihe amounts recognided inprofit of Gas:

Depreciation expense of rghi-pf-use sisets
Iobarest expenss on lease Eabifiisey

Total ameunt recognized in prafit or oss

Group Group Muthority Authority
30 Jume 31 Decombor 30 June 31 Dwcombor
2024 2023 2024 2023

N 000 M ‘000 M ‘000 M ‘000
e 122,146 51,310 111,208
o911 2,904 911 2,904
BT, &t 128 050 82,321 114 105

The Group had total cach outfiows for lpases af NAAEE millian (2023: W 1355 million}



Higeria Souereign investment Authority
W bt Inkerk i i e | Lo el i
Fae the quarter anded 20 Juna 2024

BE  Feumerid and ewiiament

froop Buidngs Plantasd Fumbure sed Wedar wrhicias Camaar Cefics  Awsrks wnser Tatal
machirery (=115
MO0 M 0D (LR ™ [ERL ) R M T30 M 00
cont
Anat L Janzmry 2023 Lag1Ins pE-rifhE ] ELEMEES LAREAID ¥ara wan a1 T.TRATEN
A by 9,181 11,452 2B3FFL 44,704 339416 13.ndn 3eidal LO&T.I7R
gl aliony - - 33,5245 - @3, 87 -
Cinpanin - . - (138, 500) - - - 118,500
Ax at 11 Decwavkec 2033 LT AN LO3ABAT OARGAY. LATAANS  GAGILR PN - FRLARL RJETAGD,
A2 811 Jidrey 2028 1443318 3034 52T [LEDEE] 1,398,500 B 219 4 25 i1 ETATAE]
Addrtiorai . 10 dw,i13 47,3411 [0 1 pE- =N 17,088 LR E 1rziv Y adesdRd
Festasyteations LA EH = c = = j=4. 1] = &
Plapasels SR e S T e, e e
Ak al 30 Jui F0dd Ll dds 1.071w58 BEEda LEIT.&FL BEPAT. E;
Arcurpiated groneclylios
Az gt 1 Jeneiey 2023 L2B. 448 115,058 280770 BaL622 FEL 3T 280,128 - 679,385
L= T RETR [P T 42,038 342183 AiBE1 PE384 44,041 1L - BEY, 541
FeciannFiationn - J a0l L] 86013 J L #
* = = £10E, 6200 = = = {164 6201
1F84HD 14470 233,233 mLITT zas, 110 95, I8N 1,488,390
A3 oL L Jermeay 2024 1TDASE 1447205 Iz Bl ATT 25 TL0 191,365 = 34310359
o' lzr the paciod 14911 18451E 48,564 110,084 S hH1 0,138 ' 510,417
Rezlingiratizn [AR B REH) a3
Gispassia . N SR . N - S S -
As ol 30 S 2024 190,500 1,613,180 ¥TAdn i 2en 3, 81 [ -
ClIT Rl it
Az at 10 Jens 7074 1.423,003 1.430,057 173 s, 405 ITa.nul 1,473, 0 J2,603TL0  I0,74T,313
AR ot 31 Decdsiper 2023 1LATL B3 1527 daz EEFRET 537 2a3 20,509 [N T JE24A1 B 2905
“Thie G g Foied Pavocil Ll cErindismmaln arclan aaelh Dhedged o setuitly b Borramien &b 41 0 Jukd BIR CI Dwcersbed 2029; R
& sigeificarl sreunt £l 35 Bilion was imanied n Srepery and i amaki asdar i iy ki [ b corabraction 2l masica Sagansc ceresn b Adets, Baden B Mabe, Yot and e




Higeris Sovareign Investment Authority
Mates to the interim ] i« t

Fiee the quarter anded 20 Juna 2024

Praperts and epatprrast {coat'd)
Autnaity

ol

As Al L Jenesy 2023
Adckiitmin
Feclassifdations
Cinpasti

An il T Decamber 7077

Ax at L Jenswry 2074
Adibong
A Al 30 June F004

Acsumsisted deprecietien
e ot 4 Jansmey 3023
P fir e guitiend
Feclassfiations
Dimpunaty

Ax at 11 Dpcwavbes PO231

Asal L Jenewey 2024
Eharge far the p=tird
Az al 30 Sehe D024

Carrying mnzuss
A3 af 30 Jenw B83a
An at T1 Oeceareer 2037

Fuare Hure ol Mg Caregraber CHige Kegets ander Taisl
atmgs aefiliey et =P
H'Don L] H 'ODh M Tan H aan M "can
235413 BAlarET TFEaT EE- & 53185
LR 6e.im 31,001 (=8 4.2 BTz ann
MRELY = LILELTI * = £
[AEFRTAN " . [ FFR T
Lokt ard 5,350,578 T 611 10, 40% A3 7401383
qERe7 EAN0STE Rl 11 g AnA MMaFFR JA01.08
oz ma BSEL sete  1aser Basds
a¥e IR (PEITE ¥ EEa 202 AT EE 4]  AREE DA
1RT 785 GBd. 6d 238,858 L ABY = B335
cRE Sl Bl Si el AG3 = ZiT.E56
26,017 J 2517 # ol
i 4, L0k} & L & 4,1 041
196447 TEa. 988 284,700 2840 §L.226.530
198, A4z Tekuay FoER ] rHzn - 1,308 940
__doas v wamr 1 _pemazs
E_ﬁﬂlﬁ a7, 162 g8 4,398 = La3eats
ERE AT X363l EEE i1 ta_'!'?’:l di Bl Lk GEE
ARRET BET.SHT FFEE0F TATS 4,779 5754411

“Aultwrily Wof o thada gireewirmaels med op amnls Swiyne as oty el e anal 30 Aee TOEECIT Drnmeier 00 MG



Higeria Sovereign Investment Authority

Metes to the interim condensed consolidated and separate financial statements

For the guarter ended 30 June 2024

27 intangible assots

28

Software - 30 June 2024
Cost

Ealance at | January 2024
Additiany

Balance gl 30 dure 2024
Accumulated smartization
Balance at 1 January 2024
Charge lor the period
Balance a1 30 June 2024
Carrying amaount

Balance ai 30 June 2024

Spitware - 31 December 2023
Cost

Balance at | January 2023
Additiars

Balance at 31 Decomber 2023
Accumulated amartization
Batance at I Jarmary 20270
Charge for the period

Balance at 31 December 2023
Carrying amaunt

Balamce at 31 December 2023

Other Habilities

Trade paysiles
Intercampany payables
Qther payables (28,1)

Fayables to the Federal Gowernment of Nigerla in respect of the Second

Miger Bridge (28,2}
Atarued Expenses

Maturity analyiis:
Currant

Group Autharity
30 June 31 December
2024 2023
H ‘000 W 'o00
438,952 196,813
2,409 =
@41,361 196,813
345,131 123,913
12,401 3,324
357,622 137,237
B3, 739 59,5746
Group Autharity
30 Juna 31 Docember
2024 2023
N ‘000 W ‘000
416,382 1TRATE
22,570 18,841
438,952 196,813
321,279 126 880
23,852 1,033
H45,111 133,913
93,821 EZ"D(I]'
Group Group Autharity Autherity
30 June 31 December A8 June 31 December
2024 2023 T0Za 2023
N ‘000 N '000 N ‘DO N '000
11,751.722 204 850 162 941 1£4, 407
. L 4,851,034 159,777
35,353,641 9,524,198 24,546, 831 8,504,035
BES 468 267,612 - -
03,387 1,057,009 58,021 683,251
44,384,218 11,564, 89% 25,859, 72T 10,%11.470
40,384,218 11,564,699 5,859,727 10,511,470
48, 364,218 11,564,699 25,859,727 10,511,470




Higeria Sovereign Investment Authority
Metes to the interim condensed consolidated and separate financial statements
For the guarter ended 30 June 2024

20.1 Other payables

Group Group Authority Authority
30 Jume 31 December 30 June 31 Beceimhed
2024 2023 O E0E3
W 000 M 000 L] LIl
Payable tn CBN 2,490, 775 = 2490, 775 =
Payatle to Presidential infrastructure Develapmend fund (PIDF) and
BFFHPE (26.1.2) 10,066,772 104,187 E 104,187
Fayahle to Fadarat Governmant Stabilisation Fund and Gas to Power
(28,13 7,578,460 3,103,475 7, 5TE4T4 3,103,470
Fayshle to Associates = C 216,511 = 216,311
Fayable to contractors o391l 7,189 TTA0 420
Salaries and wages payable [(28.1.4) 34.7TH 133,438 31,157 130,050
Statwtary ohligations (281,10 B3%.704 263,583 e, TS 205,045
Dwferrod mocoma fe2.54T 202,003 = =
Share payable to InfraCa Migerka Lid, 100,000 100,030 103,000 100,000
Collaterisad geposits fram Kasl Chosd 7,396,576 4,508,573 T, A5657E £,502.573
Fayahle to CHN NESH 2034, Tes = 2,424,766 =
Qther paydbles 4,108 329 1,27E,3048 3,620,078 1,137 809
15,363,641 9,024, 198 24 546,811 0,504,035

£B.1.1 Statutary obligations consist of payments for withhalding tas ladllity, pensian payabés and oines ohligations that are reguired iy the Ew;

28,12 Payables of M 10.06Thilan rapresonts balance 24t in the backs of the Authority of the total M144 balion recetved fram the Fedaral Gowernment of Migeria
far funding of Fresidential Infrastructure Development Fund (PIDF} read prajects, belng the fund manager.

2B.1.3  This line is scéely represenied by H7.5b61en payadle to Fedesal Government Stadilisation Furs (FGN Stabd of the cummialative lunds recelved up Lo 30
June 2024 as agreed jin nuestment Managemaent bdgresmeant (IMA)

281.4 This represents prowision for urpasd staft bonuses and aowances earned for the peroo ended 30 June 2024 {31 Decomber 2023, W133.435 mislian),
tha settiemant of which would fie dependint on sinff performance aporaisal in the subseguent period and meeting the proset condithans.

28.2 This sepresents the total amount received Iram the Pederal Government ol Migeria in respect of the construction of the Second Miger Bridge of Nigeria

progect. The total cost incusred fo date an the groject and the unspent cash are included in the obfver assets & "oost curred on Behall of the Federal
Governmenl” and "restricted balances respectively, Remaining unspend balance is disclosed in Note 25 as "restricted balance'.

29 Current incodme tax payable

Group Group Autherity Authatity

30 June 31 Decomber 30 June 31 Decambar

2024 2023 2024 20232

M 000 N "gag M OO0 L e
Opening batance H42 OTT 430,822 = =
Tex eipense during Lhe peiiod = 1,514 B -
Pald durimg the period - 2675) . -
Exchange diffarence 408,068 213,716 E =
1&‘1‘104;! B43 977 - =

3k



Higeria Sovereign Investment Authority
Metes to the interim condensed consolidated and separate financial statements
For the guarter ended 30 June 2024

Egislty and feserves
Group Greup Autharity Autharity
30 Junp 31 December Ah Sune 31 becembar
2024 2023 F02d 2023
W O M 000 H "DDD M 000
Cantributiong by the Governmient 615,365,213 364,359,739 616 388213 350,359,739
Betalned sarnings(27.13 3 463,282 938 1,REE.230,721 3,436, 416,796 1,623,419 5358
Fair vahie regerve B.a84, 167 B,431, 344 4. 665937 6,352,365
Frésign currency ranslation reserve (13,565,135 18,3905, 4543 C €
Men-controlling mterests 79,420 H3, 142 = =
Chasing balance 4071.646,596 2222208462 4,046, 467 946 2,158,331,639
Retaingd earnings
Graup Group Authority Autharity
30 June 31 Deoember 30 June 31 December
2024 2023 2024 2023
N "oad H '0ag W 'D0D H "DD0
Opening halancs 1,855,239, 721 &70, 269,451 1,823 415 535 652,209,752
Transter to Federal Government of Nigetia® (149,532) ¥ = =
Profit for the period 1,804,152,739 1, 184,970,270 1,612 5%7.261 1,171,20%,743
Chosing balance 3463282 928 1 E55239 771 3,435 416 796 1,623.419,535
* Tnis amount relates to one of the subsiclaries, N51A Motorways Investmant Company, where a transfer to the Federal Governmant of Nigeria was done
rogarding the construction of the Second Miger Bridge of Nigoria project. This is line with the aporoved conditions 1or tarmination of the srstwhite public
private partnership agresment between FGR, NMIC and Jutius Berger nvestment Limites {(JE8-NMIC consortiem}; handing ower the project to Presisential
infrastructure Oevelopment Fund (PIDFL
Fair value reserve
Fair valur comprises far vadue movements on eguity and debt instruments that are carriad at fadr valee through other comprehensive income
Group Group Authority Autharity
30 Juna 31 Dacember 30 Juns 31 Decomber
2024 2023 202d 2023
M "gad N ‘000 N 000 M ‘D00
Op2ning badanca E,431,344 5,944 129 6,554,365 5.966:113
Change in vatue of financial assets measured ot FYOC 11,235,840 w1,E0T (1,235,840) {91,807
Changes on equlty Investmentd dessgrated at FYOCI ¢T03,330) a0d, 429 {703,330) G0 429
Bt amount transferred to profit ar boss 83,584 - G3.804 -
Eapected credi Igsses on dedts nstruments FVOCT 35,530 49 /I0 AE.530 A%.630
tﬁ::ir:cl::tmnw in valug of tinancial assete measured at FYOC] a0 Tem 1.920.763 . ;
Closing balance 6,531,639 8,431,344 4,733,609 6,552, 365
Faralqn currency translation reserve

The curranty translation reserve includes the net cumwlative change in the forgign suchange gains or (losses} arising from transiation of the financial
statoments ot subsidiarses with US Doflars as their functional cwrrency into the Group's presentation currency. The amawnts presentod within other
camprehonsive incame are the gross amourts as the companies are exempted from incame taxes.

Group Group
30 Juna 31 Decembar
2024 2023

L ] M D00
Opening balance (9,908 454) 6,969,557}
Exchange diflerences aising during the period 11,659, 548) £2,935,927)
Closing balance (13,565, 133) 9,905, 4840

aFy



Higeria Sovereign Investment Authority

Metes to the interim condensed consolidated and separate financial statements

For the guarter ended 30 June 2024

104 Mon-controbling interests (NCD)

This |5 the compoment of Growp's equity as reported.on the consolldated statement of financlal pesition which represents the awnership interest of
equityhiciders other than the parent of the subsidiary, See below lar the changes in rercontralling Interest durlng the period.

Group Group
30 June 31 December
2024 2023
LR L]
Oponing batanco B3, 142 &% 710
(Losa) Prafit sttriflalis ta NCI (3, 7223 13,422
Closing balance TRAZ0 83,142
3.5 Contributions by the Government
Group Group Authority Authority
A0 June 31 December 30 June 31 December
2024 2023 zozd 2023
M "00d N '00a N DD LRl
Dpening halance 3J6E,359,7T3% 368,359,739 268,359,730 36E,359, 739
Apditian 247,008,474 - 247,005 474 -
Closing balance 615,365,213 HE68, 359,730 515,365,213 368,350,739

The Authoriby received addtional contribution of 5175million (H247 tillion} fram fhe Government during the pericd from the Migerian Upstream
Fetraleum Reguiatory Cammission (NUPRC) based on tho fmolementation of the Fetroloum Industry &ct (PLA) of 2021,

31 Legal Proceedings

The Group is presently Pvalved n few number of litigations bt there was no settled litigation dufing the cusirent petiod.

38



Migeria Sovereign Investment Autharity
Motes to the interim condensed consolidated and separate financlal statements
Far the guarter ended 30 June 2024

3z

Related parthes

Parties are consldered to be refated if one party has the abllity ta contral the other party of exercise significant Influence over the other
party In making financlal or cperational decishons. NSIA ('the Authorlty™) |s the witimate parent of the Group.

Direct subsidiaries

Entity

WS5IA Matoreays Investments Company (NMIC)

KG Brussels LP,

MSIA Property Investment Co. Limited (HMSUA Property)
HWS14 Power Investment Co. Linited (NPICLY

K54 Healthcare Develaprment and Investment Co. Limdted {NHDIC)
FGF Private Equity Co. Limited

FGF P. E. Bata Limited

FGF Investment Limited

WSIA Agriculture Investment Company (MALTH

NSIA Invedtrment Management Comaany (NIMC)

IndiFect daubsidiaried

Lagos-tbadan Expressway Development Company Limited
Abula-Kano Expressway Developmant Company Limited
East-West Expressway Development Comgany Limited
Secand Niger Bridge Development Company Limited
K51A Advanced Medical Services Limited

FMCU Advanced Medical Diagnastics Limited

AKTH Advanced Medical Diagnostics Limited

LUTH Advanced Medical Services Limited

N51A Rengwables Company Limited

Equllease Systems Limited

NS4 Meta Mansgerment Carnpany Limited

H5i4A Enginerring Company Limited

Mambilla Hydropower Development Company Limited
Agric Plus Grain Production Company Limited
Riplenergy CO.LTD

Direct associates
Wigeria Martgage Refinance Company (NMRC)
Infrastructure Credit Guarantes Company Limited

Indlrect associates and Joint Ventures

Family Hoemes Fund Limited Associate
Metrowaves Sports.and Infrastructures Limited Associate
Multi-Purpese Industrial Piattorms Lirmited Joint venture
UFF KAIC Agriculture Investment Coy, (Mauritius) Joint venture

Indirect joint ventures
Panda Agricultural Properties Mol. Ltd (Nigeriz)."ProaCa MG~
Panda Agrkcultural Operations and Mgt (Mauritius) Lid, "OpCo ML

Campensation of key management personnel

Parent % of interest
Authar|ty 90094
Autharity 100%
Autharity 59,994
Authority 8. 95%
Autharity oG04,
Autharity 90 99%
Autharley 90.99%
Autharity 99 05%
Autharity o095
Authority 100

Parent % of interest

MMIC 100%
NMIC 100%
NMEC 100%
NMIC 1004%

NHDEC 100%

NHDIC 9%

NHDHEC o

NHDIC 100%

NIMC 100%

MIMLC 100%

NIME 100%

MEMC 100%

NPICL 100%

MARC 100%

NiMC 1004

Inwestar Entity % of Interest
Authority 20.9%
Aulharity A0 3TH

MESIA Property An
HSIA Property 40.5%
NARC 0%

NAIC S0%

Investor Entity % of interest
LIFF NAIC 100%

LIFF NAIC 60%

The Autharity's hey management personnel, and persons comnected with them, are alse considerad to be related partles for discloswre
purposas, The key management includes those persons hawving suthority and respansibliity for planning, directing and controlling the
achivities of N5IA, directly or indirectly, inchuding any director (whether executive or otherwise) of the Authority, including the close
members of family of key personnel and any entity over which key management exercise control. The members of the Board of the Authority
did not hald any shares in the Authority during er as at the end of the perind. The compensation paid or payable to key management for

employer services is shown below:
Birectors® emuneration and expenses:

Executive compensation
Moen-exacutlve directors lees and othér benelits
Daefined contribution plan

Group Group
30 June 31 December
2024 2023

M 000 N ‘000
308,412 AB4, 430
= 103,000
16,808 33,000
325,220 620,430




Migeria Sovereign Investment Autharity
Motes to the interim condensed consolidated and separate financlal statements
Far the guarter ended 30 June 2024

Balances with subsidiaries and other related entities

The dutherity has the follswing receivables from the underlisted subsidiaries/other related sntities a5 at the reporting date:

Type of interests 30 June 31 Decembar
2024 2023
M "00a0 N ‘000
N5lA Matorways Investments Company Subsidiary B 8,304
KG Brussels LP. Subsidiary * =
NSIA Property investment Co, Limited Subsidiary 48,136,861 29,211,051
K5IA Power Investment Co. Limited Subsidiary 191,938 8,373
W51A Healthcare Development and Inwestment Co. Limited Subsidiary 63,798 174,753
FGF Priwate Eguity Co. Limlited Subsidiary 80,513,652 £4,032,084
FGF P. E. Beta Limited Subsidiary 15,778, 688 11,082,722
FGF Investment Limited Subsidiary 159,681,600 B3.5092.928
KG Brussels Subsidlary B7H, 458 535,703
WSIA Agricuiture Investment Company Subsidiary AT,000,840 13,585,743
Infrastructure Credit Guarantee Company Limited Subsidlary ol =
N51A Advanced Medical Services Limited Sub-subsidiary 13,389,744 920,000
NEI& Repewablos Company Limited Sub-subsidiary 211,426 115,524
Equilrase Systams Limited Subr-subsidiary Ta.684 54,402
Multipurpose Industrial Platform Limited Jaint Yenture . 5
FMECU Advanced Medical Dlagnostics Limited Sub-subsidiary 3,142,616 2,193,440
AKTH Advanced Medical Diagnostics Limited Sub-subsidary 2,137,891 2,137,590
LUTH Advanced Medical Services Limdted Sutrsiubs|diary 1,296 051 4,937,727
Total intercompany receivables (Note 25) 382,496,157 192,890,644
PFI-WPK Limited Trustes 3,819,841 3.63%, 188
Hana Solar Project Trustes %8472 363,377
CEBMN NESI Stabilizatlon Fund Trustes 7,366,706 #3810
Presidential Infrastructure Developrmient Fund Trustes 1,094,431 358,468
Federal Government of Nigeria Stahifization Fund 1,033,261 9o, TS
396,808 867 198,504,264
The Authority has the following payables to the underlisted subsidiaries/other refated entities as at the reporting date:
Type of interasts 30 Juna 31 Decembar
2024 2023
M 000 N ‘000
W5iA Motorways Investments Company Subsidiary 1,000 1.000
HN5IA Property Investment Co, Limited Subsidiary Subsidiary 57,045 42 080
NSIA Heakthcare Development and Investment Co. Limited Subsidlary 40,597 36,332
KG Brussels Subsldlary 118,105 Y2251
NSIA Investment Management Company Limited Subsidiary 1,000 1,000
FGF Privale Equity Ce. Limited Subsidiary 1,000 1,000
FGF P, E. Bata Limited Subsidiary 1,000 10400
FGF irvestmant Limited Sutisidiary 1,000 1,000
WSIA Agriculture Investment Company Subsidlary 1,004 1,000
MSiA Power Investment Co. Limitea Sutrzidiary 1,000 1,000
AKTH Advanced Medical Diagnostics Limited Subsidiary 2,144 2,144
Tatal payable to subsidiaries (Mote 323 25,831 188,777
Debt Management Office-Gas to Power Trustes 5 =
FGN Stabllization Fung Trustes T.570.4T6 3,103,471
CBMN NES| Stabllization Fund Trustes 2,424,756 24,533,176
Presidential Infrastroctiure Deyvelapment Fund Trisbee b 104,157
10,003,242 27,740,804
Total payables 140,229,073 27,900,581

The above rolatod party balances arg not secured. performing, not guaranteed with any sum as at 30 June 2024 and shall &l be settled in
cash,

The above dischosed redefed-party recedvables and payables represent balances i which seffiement of the Sabilitics wore undorfaken by [he
Autharity on behall of its related parties and simitarly seftled an its behall by the same respectively; all bransacled &t arms’ lengihs.,
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Related party transactions ralationship Stantatlin Amount (&) Amount (8)
NAIC-NPK Subsidiary  [Audil fees 25,000,000 25,000,000
NSLA Motorways Investment Company Subsidiary  [Audit fees 2,500,000 2,500,000
KG Brussels LP. Subsidfiary | Audit fees 1,700,000 1,700,000
FGF Investmonts Ltd Subsidiary  [Audit fees &, 200,000 2,500,000
FGF Private Equity Co. Ltd Subsidiary  |Audit fees 3,300,000 3,300,000
FGF PE Beta Limited Subsidiary  [Audit fees 3,000,000 3,000,000
NSiA Healthcare Dev. & Invest Co.Ltd. Subsidiary  |Audit lees 2,500,000 2,500,000
NSLA Property investrnent Company Limited Subsidiary Auidit Teds 3,000,000 3,000,000
H5IA Power Investment Compary Limited Subsidiary  |Audit fees 2,000, 000 <,000,008
WSIA Agricultural Investment Company Limited Subsidiary Audit Tess 2,500,000 2.500,000
NS4 Investment Mgt. Company Ltd. Subsidiary  |Audit feas 2,000,000 2,000,000
NS18 Enginesring Comgany Limited Subsidiary  [Audit fees B00,000 E00,000
Abuja-Kano Expressway Dey. Company Ltd. Sub-subsidiary [Audit fess 500,000 500,000
East-West Exprestway Dev.Company Lid, Sub-subsidiary |Audit fees 500,000 500,000
Lagos-ibadan Expressway Dev.Company Lid, Sub-subsidiory jAudit fees 500,000 H00,000
Mamhlila Hydropower Expressway Dev.Company Ltd, | Sub-subsigiary |Audit fees 500,000 S00,000
Secand Niger Bridge Development Company Limited Sub-svbsidiary | Audit fees B00,000 B00.000
FMCU Advanced Med, Sub-subsidiary |Audit fees 500,000 500,000
AKTH Advanced Med. Sub-subsidiary [Audit Tees 500,000 500,000
Panda Agricultural Propertles Mgt Ltd*** Subrsubs|dizry | Audit Tees 500,000 S00,000
Pandagric Movum Limited*** Subrtuhsidiary | Audit fess 500,000 500,000
Equilease Systems Limited Sub-subsldiary [Audit foes 500,000 F00,000
KElA Renewabile Company Limited Sub-subsidiary |Audit fees 500,000 S00,000
NSIA Advanced Medicsl Services Limifed (Medserve Sub-subsidiary |Audit fees 500,000 500,000
N51A Mata Management Company Limited Sub-subsidiary [Audit tess 500,000 500,000

The audit expenies were incurred by the Authority on behalf of the subsidiaries, sub-subsidiaries and a joint venture and they are to be back-

charged to them.

Dupring the periad ended, there were no related party transaction relating ta the Tollowing:

= Provislons for daoubiful dests related bo the amount of outstanding balances

= Expense recodgnized during the period In respect of Dad of doubtful debts dus from related parties,

Events after the reporting period

There are no signficant or material adfusting events after the reporting period.
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